

*»■ * i.^vy 


TTiTnrn t\t* t * m-r — . 


AND THE WASHINGTON POST 



E3 i ^ ^ES 




*!' 


No. 34.899 


Murdoch 
Denies TV 
Deal With 
Berlusconi 


New Fighting 
Forces UN to 
Rethink Its 


By A2 an Friedman 

International Herald Tribune 


Balkans Role 

Withdrawal Is Possible 


l ' r i Bviirj Reuirr, 

of reform. Page 2. 


*• n'ick-*. 


" — 1 ~ ui. i t 

The Pressure Shi fts Now to Japanese Automakers 

fiv Paul Some anafvsr« hom TYTA^W «k A « f. f • 


By Paul JBlustem 

W axkbigtun Post Service 


companies will offer concessions ratSeTthM aSfer 32 Trade “ d Industry, or MTU can show its 

TflK’vn -r \ ‘ ~ ^ : — f 6 ™ «fflsequenoes of U.S. tariffs that could S their ™ Washington by filing a complaint 

hel°»n J «T P** ** a f®» tI ? dc *** * echoing between lu ^?2. Ca ?? £“* ' ° f themarkeL By ‘Voluntarily" complying the World Trade Organization. 

. Jjj and y a ^ fiton ’ IpUpwcg this week’s announce- I”*. US - demand for new commitment^ to purchase vnW»™ ^ W 1 "? Gavc in b y announcing 
mnt by the Clinton administration that it intends to foreign anto parts, the Japanese automakers can save face on. P am_ P ur . cbasin g plans. MlTI's tough-guy im- 
m^ose sanctiboj against Japanese auto imports forJbK>Ui governments. “ e race J*"™ re T“ L mIact il could claim to have no 

numerical targets. 
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unpose sanctions against Japanese auto imports. 

■ idf- ih» latest U&-jrapanese 

trade imbixj^) is hkdy to be settled at the last minute, 
.with Tokyo offering concessions shortly before U.S. sane- 
. bests are to take efrecL-Tbe difference in this case is that 
> me mg or compromises are Jikely to be offered by the 
Japanese automakers thcrasejves rather than the govern- 
ment; ,-r- ° 


for both governments. 

“The companies have no choice," said a Japanese 

SSf? *2f CUtlVe dose ties to *** auto industry. He 

railed it an easy calculation for them" to figure that" they 
Stand , to endure far Ikc Brief Kir eKriK. .< 


sta nd to endure far less grief by shifting’ more of their 

mere, thus avoiding U.S. 


. — U 

pans purchases to foreign strop, 
sanctions. 

wouJd not take effect until 
mid-June, in the zneantfmr innnn'c har^.i: n . _* 
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. CcmpUed by Ow Staff From Dispatches 

KIKWIT, Zaire — Imeniaiional experts 
. Aniyed.ai the center of the Ebola virus 
.outbreak in Zaire on Friday as one of the 
most lethal diseases known spread to a 
third town. 

Zaire's senior virologist, who has been 
leading the fight against the virus in the 
town of Kikwit since the start of May, said 
. the epidemic was moving into a second 
phase in which the death toll was expected 
to rise. 

But the World Health Organization and 
Ac aid group Doctors Without Borders, 
who have experts in Zaire, were confident 
they would be able to end the outbreak 
. . «*ty rapidly'’ once proper hygienic mea- 
sures were taken to protect hospital staff 
members treating victims. 

Professor Jacques Muyembe, head of 
rirology at Kinshasa University, said in 
Kikwit that the outbreak was potentially 
more serious than a 1976 epidemic tha't 
killed several hundred people in the village 
ofYambuku. 

much more frightening, more seri- 
ous in the sense that Kikwit is a town of 
mat than 400,000 people while Yambuku 
was a village,” he said. 

■ Kikwit itself, a city on the fringe of 
-tropical rain forest 5'0Q kilometers f310 
tniies) east of the capital, Kinshasa, ap- 
pcared largely normal, with markets and 
- -streets full of people. 

But many residents said there was un- 
derlying apprehension. As the latest inter- 
national team arrived from Kinshasa, 
scores of people milled around outside the 
ramshackle general hospital waiting for 
news of relatives. 

The vims, named after a river in north- 
ore Zaire, normally hits monkeys and oth- 
er animals but sometimes jumps to hu- 
JJjfflfc'Ti induces a form of hemorrhagic 
fever, causing death by uncontrollable 
Weeding from eyes, ears and even the skin. 

The virus, which kills as many as 9 out of. 

10 people who contract it, spreads through 
coplaet with blood or bodily fluids. There 
£ no known cure and no vaccine. 

The WHO. whose experts are mom to r- 
.toglhe progress of die virus and reporting 
to Geneva by telephone, said that it had 
spread to hospitals in three towns and that 
toe death toll had risen to 48. 

“The total number of cases is 65.” said 
-Dr.. Lindsey Martinez, a WHO viral spe- 

See VIRUS, Page 4 


connection with the plans’ ^ 

inS®?* w f tonab«. a senior official of the Ministry of 
ftraSLP--- In _ du f l ny. noted that when' the 
’ > J. aJler F. Mondale, asked Japanese 
autcnnaiers earlier this year to buy more U.S.-made auro 
parts, they said they could not. “That answer should be 
regarded seriously.’ he said. “The answer also happens to 

See TRADE. Page 4 



Pentagon Steps Up 
Harassment Fight 


WASHINGTON (Renters) — The 
remagon announced a new crackdown 
m discrimination and sexual harassment 
Friday Against women and minorities in 
the U.S. military, warning that violations 
could quickly end senior careers. The 
ro tes dem and rapid and fair handling of 
disoinunation complaints, stressing that 
senior, generals and admirals are ac- 
countable and punishable, in order to 
end a long record of mistreatment of 
women, in the male-dominated military. 

The army, navy, air force and Marines 
were cautioned to train officers thor- 
oughly cm their roles and responsibilities 
for equal <roportnnity programs and to 
ensure that chains of command be in- 
volved in processing complaints. 

The new regulations, an official said, 
did not address the problem of possible 
harassment of homosex ual? 
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PARIS — Silvio Berlusconi is under 
moinumg pressure to choose between 
a life in politics and his television 
empire. 

, was not surprising Friday that 
the former Italian prime minister's 
company, Fininvest, sounded pleased 
W1 “ when it said it bad received 
a 52.8 billion bid for its television 
networks from Rupert Murdoch. 

Fedele Confalonieri, Mr. Berlus- 
a>m s top corporate executive, added 
in an interview that negotiations were 
also progressing with Time Warner 
Inc., the U.S. media and entertain- 
ment giant; Leo Kirch, the German 
media magnate; and Prince Walid ibn 
TaJal ibn Abdulaziz, the Saudi inves- 
tor who owns chunks of both Citibank 
and Euro Disney SCA. 

TTiere is only one problem. 

Mr. Murdoch’s camp denies that 
any offer has been made. Similarly, an 
execunve at Time Warner said Friday 
mght: We simply told Berlusconi's 
people that if they ever decided to sell 
h!S networics, we’d be interested in 
talking. 

The chasm between the Berlusconi 
company’s view of events and that of 
the potential foreign investors may 
reflect a cultural gap between the wav 
business is done m Italy and else- 
where. But it also comes at an espe- 
cially delicate time in Italian politics. 

Mr. Berlusconi's political oppo- 
nents are insisting ag ain that it is an 
unacceptable conflict of interest for a 
political leader to control half of the 
country’s television networks. And in 
just one month Mr. Berlusconi will 
face a nationwide referendum that 
could force him to dispose of two of 
his three channels; Canale 5. Italia 
Uno and Rete Quattro. 

A quick sale of part of his television 
empire might defuse the political fire- 
storm he is facing in Italy, and at a 
ume when Mr. Berlusconi's rightist 
•Uicntc his tz : L & n a beating in recent 
local and regional elections. But few 
m Italy expect a deal to be done ahead 
of the referendum on June 11. 

Mr. Confalonieri, commenting for 
the first tune on rumors this week of a 
bid by Mr. Murdoch’s News Corp., 
insisted that “it’s all true, and it's an 
interesting offer.” 

He stressed, however, that another 
possibility would be for Time Warner. 

Mr. Kirch and Prince Walid to team 
upand buy a third of shares in the 
Berlusconi television business, with 
another third being floated on the 
Milan Borsa and the rest being re- 
tained by Mr. Berlusconi, 

Mr. Confalonieri also disclosed that 
Morgan Stanley, the U.S. investment 
bank that is advising Fininvest, has 
valued the three networks plus Pubbli- 
talia, its advertising arm, at 13 trillion 
lire ($4.6 billion), which is a good deal 

See DEAL, Page 4 


By William Drozd iak 

Washington Part Service 


PARIS The United Nations secre- 
^Jfcpnera 1 . Boutros Boutros Ghali. 
cauea rnday for a complete review of 
peacekeeping efforts in the former Yugo- 
gavia after an escalation of fighting in 
Bosnia and the risk of a wider war in 
Croatia have left the UN mission teetering 
oa tne brink of colJapse. * 


- — — vvuupjv. 

After talking here with his top aides and 
commanders based in the Balkans, 


p~ — XT* J *« me naiitans, Mr 

Boutros Ghali issued a statement saying he 
had ordered them to “study alternatives to 

!5P2I?-!?i- l,ie 5®*. si,ualJ ’on.” inciuding 
the possibility of withdrawing the 22.000 
UN troops from Bosnia now Lhat a four- 
ntonth cease-fire has ended. 

cni? “ Ve 7’ very - va >' serious," said Joe 
k, m 3 > °? es f? ai1 . at ^ United Nations 
inNew York. ‘ I think there’s an increasing 

dl ? 1 ' 111 B 0511 ^ what we are being 
asked to do is becoming untenable." 

Mr. Sills said it would be up to the 15- 
nanon Security Council to make any deci- 
sions following the review. He woiild not 
speculate on the imminence of a UN troop 
withdrawal but added; “The gap is widen- 
ing between the mandate and the resources 
that we have and what is expected of us.” 

larS? Ce Bri i ain ’ which have sent the 
of Lroo P s to Bosnia, have 
demanded a thorough overhaul of the 1 'N 
mandate as tiie price of keeping their 
troops there. Semor French officials said 

l 3 jP uumum ’ Iheir soldiers must 
^broader powers to protect ihem- 

On Thursday, Mr. Boutros Ghali deii\ 




met with Alain j upne. who 

whST 1 ^ naD1ed prirae mihi^ter 
when Jacques Chirac takes over as oresi- 
dent next week. Bui after the death of 33 
Prench soldiers and with the peacekeeping 
effort looking more imperiled than ever 
Mr. Juppe declared that the status quo was 
simply unacceptable. 

^ ^ hitf Jcreble iituaiior.." he 
said. We need to have a different man- 
date so that our soldiers can protect tiiem- 
selves. If not, then we will have to explore 
other alternatives, including a pullout.’’ 

Mr. Juppe will meet here on Monday 
witii Foreign Secretary Douglas Hurd of 
Bniarn to coordinate their next move. Brit- 
ain has also warned that it may be neces- 
Mry to withdraw its troops from the UN 
Protection Force in the former Yugoslavia 
unless security is improved. 

Army officers from both countries have 
reported that morale among their troops 
has started to crumble because of the acute 
frustrations in trying to carrv oui virtually 
impossible tasks of delivering food and 
other relief supplies to beleaguered civil- 
m the face of continuing harassment 
by the belligerents, especially the Bosnian 
Serbs. 

The refusal by Bosnia’s Muslim-led gov- 
ernment and rebel Serbs to extend a four- 
month cease-fire on May 1 has brought 

See BOSNIA, Page 4 


UN’s Mission in Ex- Yugoslavia: 
A Reflection of a Hesitant West 


By John Pomfret 

Washington Pott Service 


ZAGREB, Croatia — Three years into 

* - id 1 


jMBRAGDVG THE CANDIDATE — A girl in Buenos 
Menem poster Friday. Argentines prepared to vote on Sunday. ^^^4. 
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Dollar Advances Again 


The dollar shot to a 10- week high 
Friday against the Deutsche mark as it 
rallied for a second straight day, closing 
out a week in which it posted its sharpest 
gains in four years. After Thursday’s 
jump of five pfennig to 1.4333 Deutsche 
marks, the dollar closed at 1.4480 DM in 
New 'York, a 1.0 percent gain, and at 
86.75 yen. a gain of LI percent. 


the United Nations’ longest and most ex- 
pensive attempt at peacekeeping since the 
end of the Cold War, the authority of UN 
troops in Bosnia and Croatia has ebbed 
and their mission has become mired in 
uncertainty. 

uxr slr “ 1 S embarrassing reversals for 
UN troops and their commanders has gen- 
e / a *5 d widespread confusion throughout 
the 34,000-strong, $ 1 billion a year opera- 
tion m the two former Yugoslav republics, 
where civil wars among the Serbian. Mus- 
lim and Croatian communities have raged 
for three years — with UN troops uncom- 
fortably in the middle. 

“We need a serious debate on what 
people expect of us.” said a UN spokes- 
man. Colurn Murphy. “What does the in- 
ternational community want this mission 
to do?” 


Some UN officials said the United Na- 
tions aim in the former Yugoslavia is to do 
what the Security Council tells it to do — 
back the territorial integrity of Bosnia even 
though rebel Bosnian Serbs occupy 70 per- 
cent of it, for example, or cut off support 


NEWS ANALYSIS 


for secessionist Serbs in Croatia by closing 
Croatia’s border wiih Serbia and Serbian- 
held parts of Bosnia. 

If that is the case, the mission appears to 
have failed. Neither the operation in Cro- 
atia nor the one in Bosnia has enough men, 
weapons or political support to achieve 
those goals. 

Bosnia is no closer to being united and 
reintegrated than it was when the United 
Nations first flew into the airport in Sara- 
jevo, the capital of Bosnia, in May 1992. 
Similarly, Croatia’s borders continue to 
rumble with the sound of Serbian trucks 

See UN, Page 4 
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, viyuans carry o ^ __ 
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CAlIM rtf Ir rr- - 


: — — — * have been adopted be- 

c e i fus ^ of officiais jn the Czech 
R^ubhc and Slovakia, social workers say. 


iblic — The E 55 highway 
many, once a little-traveled 
road to a heavily guarded Cold War frontier, has 
become a route of garish prostitutes, greedy pimps, 
free-spending German clients in smart cars and a 
tragic consequence: babies dumped as orphans. 

in the Teplice Children’s Home not far from the 
German border, brightly dressed and cheerful chil- 
dren romped with blocks and hoops and stuffed ani 
reals during a playtime organized by Czech nurses. ful hangover from 
The fancy toys and modish clothes were given by of Czechoslovakia. 

open borders err/then aban- ^“TbeSlovakr don’t 


^ iSfonTS&fr r 1 • hUdren With slovak citi “ nshi P 

suit* in a “by S bVe m C ^ h 4 ' ** ’ i "" 

Slovakia mtn (Bin Mlinlnae I OOO 


■ wauaco ay me ai 

zeoioslovakia into two countries in 1993. 

Most of the orphans carry Slovak citizenship from 
BIT mothers. D emi t* lAna licte nt 1 Ol >. 


not be adopted by Czech families. Social workers say narmB^nri at ^ nd ? ned by their 

the Slovak authorities have shown little interest in ^f g ab “ doncd b .v their 

-I. — *«-- cm — « l., , . ... country, said Mane Vodickova. director of the 


— ~ — axuiunura huts nuvwii uiuc imcrcsi in 

Utking the Slovak children or of arra ng ing adoptive 
homes in Slovakia. 

“We have two big girls, over 3 years old. who would 
have been adopted by now, but they were blocked by 

the rule that C iprh fa rniline tuara nnt »a f n L« 


doned by local prostitutes. 

Many of the E 55 babies, as they are known, are left 


but th V a uie c toicren themselves 
SS n . 0 " 1 in Czech families either, 

tnej don l want their children Czechified.*’ 


K VJflUUIClUVd, it n 

— -1 the older they get. 
adoptive homes. 

Czech law forbids foreigners, including Germans 
who have shown interest in the children, from adopt- 
ing, she said. 


A recent effort by the Czech government to send 


n__ , “ . . * Tvuiuiiuva. airectoi 

mgue-based Fund for Children in Danger. 

^ t 0 ™ in Czech Republic 
they should be given Czech ettizenship. thus eahanc- 

° f thdr rmding a reaJ home - M «- 

m rt'f’SSS t ado P t ' OI! further diminished for 
maqrof the^dma because their mothers are oftM 
of Gypsy ongm. The young mothers came as voun? 
stenniraSlovaka in the ]970s to northern BohS 
where their parents were employed in !he coal ed 
uranium mines. With mines closing and fantilSoy^ 
work, the young Gypsies have h4n pusff ^to t£ 

See BABIES, Page 4 
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Russians Make Chechen Civilians Pay for the Rebels in Their Midst 


By Lee Hockstader 

Washington Post Service 


pranking just such attacks. “Why would 
the Russians fire on civilians? That's the 


BENOI, Russia — The four warplanes 
screamed through the mountain ravine just 
after lunchtime a week ago. flying so low 
that people in this sleepy hamlet in Chech- 
nya could read the Russian markings on 
their wings. 

On their first pass they dropped a pair of 
bombs next to a summer rest home filled 
with refugees from the fighting in the Che- 
chen lowlands, seriously wounding a 13- 
year-old boy. On their second pass they 
rocketed a farmyard, tearing a 42-year-old 
woman to pieces as she ran for cover. 

Under springtime’s clear skies, these re- 
mote villages in the Caucasus have become 
scenes of carnage. Russian forces, having 
chased separatist rebels from most of the 
flatland towns of Chechnya in a scorched- 
earth campaign for the past few months, 
are now trying to polish them off in the 
mountains. 

So far, however, Moscow's troops have 
proved no more effective — and no less 
indiscriminate — in this new phase of the 
fighting than they did in the war's opening 
campaign, is which civilian casualties 
heavily outnumbered military ones. Che- 
chen rebels are certainly present here in the 
mountains, but the Russians appear less 
adept at killin g them than in killing civil- 
ians. 

Hassan Magamadov, 32. a farmer in 
Benoi, said the village was attacked even 
though it had banned Chechen militiamen 
from setting up a base here — in fear of 


question. This was an innocent woman 
who died." 

J Russian heavy guns shelled a rebel-held 
village in eastern Chechnya on Friday, and 
Kremlin troops faced Chechen separatists 
across a field along the newest front line in 
die five-month conflict, Reuters reported. 

[The Russian army resumed full-scale 
attacks on the village of Serzhen-Yurt and 
rebel-held mountains behind it early Fri- 
day after Moscow's two- week truce ex- 


pired at midnight. Russian troops began 
aree no 


bombarding Serzhen-Yurt three hours be- 
fore the cease-fire expired, pouring tank, 
mortar and other heavy gun fire into the 
area all night Thursday.] 

Having captured Grozny, the capital, 
and pummeled or intimidated nearly all of 
the other towns in the plains into submis- 
sion, Moscow now controls perhaps three- 
quarters of Chechnya. The remaining 
quarter lies in the mo untains to the south, 
where the rebels have set up a network of 
camps and even a command post in the 
town of Vedeno, about 65 kilometers 
(about 40 miles] southeast of Grozny. 

Yet Russian troops have not yet taken 
the fight into the mountains, perhaps in 
fear that to do so would result in a new 
surge of casualties and damaging televi- 
sion pictures. 

Some Russian officers said they could 
simply blockade the rebels in the moun- 
tains, letting them struggle to find arms 
and supplies in inhospitable terrain. Rus- 
sian forces have preferred to pound the 


villages here with long-range rockets and 
air power — effective weapons of tenor, 
but not much good at winning a guerrilla 
war. 

That strategy has been cosily and may 
be about to change. The Chechens have 
not been effectively muffled in the moun- 
tains buL have continued to inflict casual- 
ties with hit-and-run attacks on Russian 
positions. 

There even have been skirmishes in 
Grozny in recent days, to say nothing of 
nocturnal sniping, which has become rou- 
tine. 

Even the Russian air raids are not risk- 
free for Moscow. One of the four war- 
planes that attacked Benoi a week ago 
crashed on the road just outside the village. 


apparently after being hit by ground fixe. 
If the Ru 


Russians come to the mountains, 
the rebels say they’ll be ready. 

“We’re not going to stop the war, that’s 
what Russia and the world have to under- 
stand," said Turpal Otgi/yev, 26. a former 
policeman who has been fighting the 
Kremlin’s troops since they intervened in 
Chechnya five months ago. 

“They’ll have to destroy us all. And if 
they do, what will they have gained? 
They 1 11 have completely wrecked the econ- 
omy and infrastructure of the republic." 

Shamil Besayev, 30, a rebel commander, 
said: “We’ll kill Russian soldiers wherever 
the opportunity presents itself. That's our 
goal. Even if we loll them all, it won't make 
up for all the civilians they’ve killed. Even 
if we kill a million Russian soldiers, that's 
too few. They're like dogs.” 



ApK t FOM^MC 


Two women leaving Grozny, where skirmishes between Russian troops and 


‘Your Efforts Will Be Repaid,’ Clinton Tells Ukrainians 


By Ann Devroy 
and James Rupert 

Washington Post Service 


KIEV — President Bill Clinton sa- 
luted Ukrainians on Friday for “taking 
the hard road" of economic and politi- 
cal reform as he ended his (rip to 
Russia and Ukraine. In a day of public 
diplomacy, he praised Ukraine as 
Eastern Europe’s new “anchor of sta- 
bility." 

Thousands of people jammed 
against barricades to hear Mr. Clinton 
salute Ukraine for adopting painful 
economic reforms over tne past year. 

“I know times are difficult now and 
I commend you for taking the hard 
road, for putting the needs of your 
future and your nation above immedi- 
ate personal concerns." he said. 

The president also visited the me- 
morial to one of the most brutal Nazi 
atrocities of World War n — the 
slaughter of more than 100,000 Jews. 


Gypsies and Ukrainian nationalists at 
Babi Yar, a wooded ravine in the city. 

“In the quiet of this place, the vic- 
tims of Bain Yar cry out to us still,” 
Mr. Clinton said at a memorial built in 
the form of a large menorah. “Never 
forget, they tell us, that humanity is 
capable of the worst, just as it is capa- 
ble of the best.” 

Earlier, in a plaza in front of Shev- 
chenko University, Mr. Clinton deliv- 
ered what the White House billed as an 
address to the people of Ukraine. He 
urged the thousands of Ukrainians 
present, mostly young people, to stick 
with the economic and political re- 
forms that have been accelerated by 
the 10-month-old administration of 
President Leonid Kuchma. 


“Your efforts will be repaid,” Mr. 
Clinton said, “for your independent 
country has a better chance to create 
freedom and prosperity than it has had 
in centuries and to do it in a way that is 
uniquely your own, as one of Europe’s 


oldest peoples forging one of its newest 
democracies." 

He added, “You should know this: 
As you build your future, the United 
States will stand with you.” 

Like much of his visit here, Mr. 
Clinton's speech was aimed to suggest 
to ordinary Ukrainians that the Unit- 
ed States fully embraced their inde- 
pendence — a message that many 
Ukrainians, after centuries of rule by 
Russia, enthusiastically applauded 
The crowd at the university roared 
when Mr. Clinton concluded his 
speed) with tire Ukrainian phrase 
“Slava (Jkraini. ” or “Glory to 
Ukraine." 

Mr. Clinton’s appeal for support for 
Mr. Kuchma reflected, in part, con- 
cern on the part of diplomats and 
analysts here over how well Ukraini- 
ans will tolerate their prolonged im- 
poverishment — and the risks that 
could raise in the loug run for Mr. 
Kuchma, his reforms and Ukraine's 


shift away from Russia and toward the 
West. 

The limited opinion polls here show 
strong support for Mr. Kuchma and 
his economic program. But the country 
remains divided between its largely 
ethnic Russian eastern half and the 
mainly Ukrainian west about whether 
to align more with the United States 
and its allies, or with Russia. 

Mr. Clinton and his aides left 
Ukraine with a sense of relief that a 
week devoted to summitry and cere- 


dent Boris N. Yeltsin of Russia would 
look too much like a benign accep- 
tance of Mr. Yeltsin’s crackdown on 
the breakaway republic of Chechnya, 
q pft that the summit meeting with Mr. 
Yeltsin that followed was likely to pro- 
duce few advances. And that is mostly 
what occurred. 

American presidents traveling 
abroad used to be accorded wide- 


spread tel e vision and newspaper cov- 
erage — and mostly political deference 
— simply by being overseas. That era 
wees; aevoieu ro suipmiuy ana passe d with theSoreographed perfor- 

mony, if not any tnumph in public of ^ n ^d Reagan, leaving 

diplomacy, at least was not a disaster. foreign forays a far riskier 


Some presidential aides have doubt- 
ed the wisdom of leaving Washington 
in the midst of the intense domestic 
debate and maneuverings over federal 
spending to travel to what most pre- 
dicted would bean unproductive sum- 
mit meeting in Moscow that highlight- 
ed U.S.-Russian differences. 

There had been predictions by aides 
that V-E Day appearances with Presi- 


p reposition and presidential perfor- 
mances abroad less than a guarantee of 
producing commanding presidential 
images. 

As if to drive home that point, the 
White House press secretary, Michael 
McCuny, said of Mr. Clinton’s trip as 
it ended, “He had fairly limited objec- 
tives and he is satisfied those objec- 
tives have been met.” 


In Mitterrand Fade- Out, a Startling Reconciliation 


By Craig R. Whitney 

AW York Times Service 


PARIS — President Francois 
Mitterrand has stirred a new 


dispute in his final days in of- 
fice with two speeches on the 


reconciliation of France and 
Germany after World War II. 

Mr. Mitterrand. 78, and dy- 
ing of cancer of the prostate, 
will nun over the presidency 
next Wednesday to Jacques 
Chirac, elected Sunday. 

Mr. Mitterrand has been say- 


ing poignant farewells for much 
of the past six months, as if 
weighing both the wisdom and 
the mistakes of a lifetime that 
includes service in both the col- 
laborationist Vichy government 
and the Resistance. 

In an impromptu speech in 


Berlin on Monday on the 50th 
anniversary of the German sur- 
render, Mr. Mitterrand startled 
some of his listeners by appear- 
ing to administer an act of abso- 
lution to the Germans. 

“This is one of my last offi- 
cial acts,” he said then. “I am 
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WMANUa. BAPTIST, MADRID. HERNAN- 
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proud to be here with you. It is 
the least I owe to Germany." 

“This country, my own, 
which was at first defeated and 
occupied, shared victory with 
its Allies — thanks to them but 
also thanks to the physical and 
spiritual revulsion it felt at the 
horror of the concentration 
camps and the Holocaust. 

“I have not come to celebrate 
the victory I rejoiced in for my 
country in 1945,” he concluded. 
“I have not come to underline 
the defeat, because I knew how 
much strength there was in the 
German people; its qualities, its 
courage, never mind what uni- 
form it wore or even what moti- 
vated the soldiers who were 
about to die in such great num- 
bers. They were courageous. 
They were prepared to die. For 
a bad cause, but what they did 
had nothing to do with thaL 
They loved their country.” 

He took the same message to 
Russia. “I nevei considered that 
the German soldiers were oar 
enemies," he said in Moscow 
Tuesday. “One had to go into 
battle because that was the sys- 
tem. How can one distinguish 
between the courage of the Ger- 
man soldier and that of the 
Russian soldier?" 

Mr. Mitterrand’s main mes- 
sage was that 50 years ago Eu- 
rope had won a victory over 
itself and over the dark ride of 
nationalism, but that the les- 
sons of that struggle had yet to 
be learned. 

But to some ears, be also 
seemed to be saying that if 18- 
year-old draftees into the Ger- 
man Army could be fongyen, 
then so could the Nazi SS le- 
gions who perpetrated the 
worst atrocities. 

“The only German soldiers 
whose coinage I respect are 
those who deserted or rose up in 
revolt,” said Jacques Attak, a 
former aide to Mr. Mitterrand 
who said he was in “complete 
disagreement” with the words 
the president had chosen. 


French Probe 
Shooting of 
Nazi -Hunters 


Contfnkd by (ho- Su$ From Dnpctdm 

RENNES, France — The 
mysterious deaths in France of 
two Gomans who specialized 
in rooniioring neo-Nazi activi- 
ties may have been a double 
suicide, judicial officials said 
Friday. 

“No hypothesis is being ruled 
out, including that of suicide,” 
said the prosecutor, Bruno Ges- 

yn^rmnn. 

Suicide “is an important pos- 
sibility” Mr. Gestermann said 
at a news conference in the Brit- 
tany city of Qnimper, adding 
there was no evidence the two 
had been assassinated for polit- 
ical motives. 

While police initially said 
they had traced no murder 
weapon, judicial sources later 
said a shotgun and shells had 
beat found near the bodies. 
However, it was not known 
whether die gun was the weap- 
on used in tine couplers deaths. 

If they were murdered, the 
motive was unclear. 

A top UN official is Geneva 
suggested the couple were vic- 
tims of racist violence, while 
German police called them tax 
fugitives. 

The two Germans, Hartrout 


and Ingrid Gaul, both lawyers, 
the head 


QiGriTfliafirto 




were found shot in 
early Thursday in their car near 
the Brittany village of Plou- 
hisec, where they bad lived in a 
rented house since January. 
Their pet dogs and cat had also 
been shot and left in the car. 

Hours earlier, they had ap- 
parently dropped off two me- 
tallic boxes of documents about 
neo-Nazis at a local radio sta- 
tion in Qirimper, with a note 
asking that they be kept safely 
for the UN Human Rights Cen- 
ter in Geneva. 

The UN High Commissioner 
for Human Rights, Jos6 Ayala 
Lasso, condemned the killings 


and told reporters in Geneva 
ranadprovk 


that the two had provided docu- 
ments on racism to the United 
Nations. 

In Germany, a police spokes- 
man in the northwestern state 
of Lower Saxony said the two 
had been on the run from prose- 
cution for alleged tax evasion 
and fraud. 

The Gauls had lived in Ems- 
bOhren, near the Dutch border, 
until last August, whoa they 


r. Ayala Lasso said a news 
conference in Geneva, “They 
had been doing work regarding 
racism and they were probably 
killed — it* s what people say — 


by people who were riot happy 
witntbei 


he said. 


work they were doing. 


(Reuters, AP) 


BRIEFLY EUROPE 


EU Reports Recovery Has Staffed 

BRUSSELS — ■ The economic recovery in the European 
Union has stalled, albeit at a high level, and consumers are 


rion said Friday. 

“The April 1995 business and consumer surrey results 
confirm the pause in the business cyd/e,” the commission said 
in its monthly report. 

It said that domestic and foreign orders is industry re- 
mained sw in g and that capacity utifization rose to 84.1 
percent. Confidence in the construction industry also edged 
but far consumers the outlook appeared increasingly 


up, bii 
Weak. 


“Consumers in April became more worried about the 
actual and future outlook and about unemployment, proba- 
bly as a result of the exchange rate uncertainties," the com- - 
mission said. 

But it added that while they were fearful Jor the future, 
consumers saw that their financial circumstances had im- 
proved. (Reuters) 


Turk Seeks Vote on Customs Union 


ANKARA — President Suleyman Dexmxd wants Turkey 
to hold refe r end um s cm its proposed customs union with the 
European Union and on whether to lift part of an “anti- 
terror” law that Europe wants scrapped, news media in 
Ttakey reported Friday. ' 

His demands could mean further headaches for Turkey's 
relations with Europe and for Prime .Minister Tansa Cifler , 
who has often pr omised Ankara's Westerrrallies that Turkey 
would expand democracy and respect for hnman rights. 

Mr. Denrirefs office confirmed that he had mentioned a 
patfnnal vote on die issues, in a mews briefing Thursday. 

Europe objects to an article of the anti-terror law that 
prohibits “separatist propaganda." It has been used to jail 
scores of Turkish inteffcctuals and writers. (Reuters) 


Kohl Looks to Elections m 2 Stifles 


BONN — Elections in the German states of Pftrih-Khiiie- 
Westphalia and Bremen cm Sunday wiH hatffc^important 
consequences for the stability of Gbancefior Helmut Kohl’s 
center-right coaHticn, commentators said Friday. 

Mr. KphTs often uneasy alliance- with the Hbetal Free 
Democrats could come under strain if the Free Democrats f ail 
to deartiie 5 percent threshold needed to winscatfsin Goman 
legislatures. : 

Since Foreign Minister Klaus Kudcel became parly leader 
two years ago, the Free De m ocrats hMfre&Bea voted out of 
nine state parliaments and the Eiaropcpa.JigfamCTt 
The run of defeats was halted m February when the Free 
Democrats were returned in stale elections in Hesse, but 
criticism of Mr. Kinkefs leadership is sure to resume if the 
liberals are ejected from two more asseanblies. (Reuters) 


AwtrwnsQuhtheQxth^ 


VIENNA — The number of Austriansquitting the Roman 
Catholic Church has doubled, partly because of allegations 
that Cardinal Hans-Hennann Groa'sexnaSy abused aboy 2D 
years ago, according to a survey published Friday. 

Hus survey, by the ARA nen^^gency, showed that the 
number of people who formally quit thechurch in April rose 
to 5,565, compared with 2.810 in April 1994. About 87 
* - J ““ people are Roman Catbo*. 


Another reason given by those leaving the church was the 
cfaurch’smlmg that people who haddivorced would be denied 
the sacrament of co mmunio n, the news agency said. (Reuters) 


'fr. Willi* 
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TRAVEL UPDATE 


Italian Strikes Disrupt Gty Transport 


ROME (AP) — - A 12-hour strike by bus, tram and 
drivers Friday caused chaos in Rome and other central, 
southern Italian cities. 

Other strikes were bring planned by workers on a Variety .of 
issues, including stalled contract negotiations and posable cut-: 


Monday afternoon, and pilots for AHtalia, the state 
24-hour strike Wednesday. 


plana 


Ferry workers take char taro Thursday. Train conductors and ~ 


public transport drivers have scheduled more strikes for May 20 
and 21. 


_ Virgin Atlantic wffl begin air services between Britain and 
Australia next month, oper a ting initially through a code-sharing 
arrangement with Malaysian Airlines, Transport Minis ter Laurie 
Brexeton of Australia announced Friday. ■ - {AP) 


Air Moldova, Moldova’s state airtitie, has begun regular services 
to Bulgaria. (Reuters) 


The ^nmdLParBamenafaaaapproved afanr creating the j^ppsde 

Europa national park, the biggest in the country, after a decide of 



•v- 


■ r— wuu g,vTva m u w i 

to derau the plan. The law expands the 
national park to coyer 65400 hectares (I 
Cantabrian mountain range in the north. 



:v, 


Correction 



Im prime par Offprint. 73 rue Je I’Ewngik, 730/ S Paris. 


Because of an editing error, an article in 
confused a roll-forming plant to be opened this W w QfeR’by : ; k 
B roken Hifl Pty. with stedmaking tedmofogy - 

in Australia. The new processing 
luce shaped, steel for the construction industry., , r , "v 
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utm y of Rif]# lobby’s Attacks Finds Lots of Holes 

.IffliS? * ““a* «»t of 







' ^ Bureau of “vicious kWu!^ ^ was its -ed the bureau raids in the first Maryland building inspectors. 


International Munitions plant 
in February, but the agency 
found no federal violations and 
took no action. They called 


Almhr. 1 h ? l 1 ^““tfureauof “vicious v ■“ me oureau raids in me tirst iwaiyiana ouuomg inspectors, 

ErSE?"* 0 *** Kraanns 215^/ ^au^lace. Take the case of Howard and it was they, not bureau offi- 
shin ®y-®w.xnembep* K, Wflsli££S^ dcnt ’^ 1 ??‘ wittcnbc T& a bullet maker in dais, who shut the Wittenbergs’ 

aSmf?™ 81111 raM> m which Bush th^nSIS ^ - Glm B “raie. Maryland. plant for five weeks earlier this 

Jgeats punctured the tires ofa A r«*nt An* year. It lias reopened. The in- 

one into the floor aadmanhar,- . Tv fcpirwreW blocked by ceiling tiles, and 

dkd a pregnant woman™™ ^ ®“™“ation of several 1 1 " ltt£nbcr S s that the Witten be res lacked a 

. ¥ « e W S ah - ftn ; f ^jated^theassodaUonin S" a L U ™ bufldmgpenmtand^ti^o 

work with smokeless powder, 
an ingredient in bullets, Mary- 
land officials said. 

“We do fire inspections day 


u*«w Stones — alreadvlem*^ £ZL may nave Deen 




March bureau agents improper- 
ly helped shut Mr. Wittenberg's 
ammunition manufacturing 
plant, a move it called part of a 
bureau “reign of terror” against 
the firearms industry. 

Bureau employees did in- 


spect Mr. Wittenberg’s Arundel in and day out for the safety of 

citizens," said Gary Shed: ells. 


notes 


^ttKfcaiW firt O/f Vermont, who unfike Mis. Schroeder actually is 

Bl,i j» yr _ a socialist, rose to challenge Mr. Cunningham for 

*ubu€ Campcugn Funding to ^ t £? ew ? Td ' 

WA CHixirrrr%vT . . <5 “Was the gentleman referring to the thousands 


ati^Budi^r 70 ^ —The chairman of the Sen- 
p<«al nay get more than the hostile hmshJS* 


his use of the word. 

“Was the gentleman referring to the thousands 
and thousands of people who have put their lives 
on the line in countless wars defending tins 
country?” Mr. Sanders asked. 

“lam talking about you and liberals like you 
that, keep deferring defense," Mr. Cunningham 




’> s t filled 


on:*> l «iion 


i /■: 2 "bite 




J \ i 


ZSSESJ* it ^ed7 

ocrats ran Congress. ~ Representative Barney Frank, Democrat of 

bnT&^S^S 11 ? 10118 f a ^b Massachusetts* then joined thefray, complaining 

Mr. C^mngfJain’s use of 4SS * 


Anne Arundel County Fire De- 
partment battalion chief and 
spokesman. “It's not related to 
Gestapo tactics " 

Federal authorities acknowl- 
edge that bureau agents, like 
any law enforcement officials, 
may be aggressive at times, but 
they also strenuously deny most 
of the association’s assertions. 
Their work is dangerous, often 
involving confrontations with 
armed suspects, officials say. 

“These are outrageous allega- 


-4 I'—jn??-’ 

:»v i ■ J** - * _ 


Nations. 


,of California, lumped lawmakers who want to 
apply the law to mSitaiy pollution with those 
Wnoi “want to put homos in the military.*’ 
When Representative Patricia Schroeder, 
Democrat of Colorado, rose to object, Mr. Cun- 
ningham shouted at her, “Sit down, you 
socialist!” 

At that; Representative Bernard Sanders of 


■'em ik* ? r ~~ * “““J vi me ivcpuoucans about Mr. Curmmgham’s use of “homo.” 

Mr ivSE*®*??* ™ the Senate as a whole, “The time is over when I will let that kind of 
In' rtS^?J?i l li?.- ai l mterview Thursday. gratuitous bigotry go unchallenged,” Mr. Frank 
nr!w ^ 65021 bl reprint, which is said. But no one sought to have the House 

r*® budget panel, the New Mexico censure Mr. Cunningham for violating House 
mclnded projected savings of S3 00 rales, which prohibit name-tailing on the floor. 
? even y** 1 * by dimmating “Let me say that I used the shorthand term 
I-oJKKS-fS? 1 ? 1 ® 5 . presidential campaigns ®nd should have said homosexuals instead of 
:“S5 k I £S dtetw,L homos,” Mr. Cunningham said. “We do nris- 

, ,Hnj 

G™g™h Counsel Is Urged 

IF^omig spending hunts thanSJL savh^ . WASHINGTON —A majority of Democn 
.from the program’s elimination, the bndaet m the House have called on the ethics commiti 
i would make it harder for asoroariBtars. to *? “ “dependent counsel to investigt 

:the targets to ftm «mpbK against tte speaker, Ne 

.httv— nrniftmo ^ .1 GmgiitzL as. the Dand beean a final rnnnri 


ay, complaining tions i" said a bureau spokes- 
“homo” man. Jack Killorin. “The idea 


WASHINGTON — A majority of Democrats 
in the House have called on the ethics committee 


Watergate scandal two ri«-mrr*$ ago and seeks to 

mufemit ill* ■ tTT. _ 1 . 


undercut the in f lnen c e of spcdal-mterest contri- 


Representatwe Gets Nasty 

WASHINGTON -—A ddmte in the House on 


to name an independent counsel to investigate 
the four complaints against the speaker. Newt 
Gingridi, as the panel began a final round of 
dosed-door deliberations into the allegations. 

- More than 140 of the 203 Democrats in the 
House signed a letter calling for a “nonpartisan 
outside” counsel to look into the com plain ts, 
saying the “dose personal and political ties” that 
some ethics committee members have to Mr. 


Gingrich had created the “appearance of a con- 
flict of interest” 


Tony Blanldey, the speaker’s press secretary, 


Quote / Unquote 


President Bill Clinton, in Kiev urging Ukraini- 
ans to continue economic reforms: “Your efforts 
will not be in vain because the course is right 
even if the path is difficult The toil is bitter but 
the harvest is sweet” (AP) 


Objections Punctuate Simpson Defense 9 s lines of Attack 


at kind of fbat ATF is going to take Araer- 
^tr. Frank icans * guns is the big lie. and it 
he House creates fear and a mind -set of 
ag House ra^stance.” 
the floor. The bureau has been criti- 
land term ““d for being too quick to re- 
nstead of 8011 to violence in the 1993 raid 
* do ms- 011 the Branch Davidian com- 
(NYT) pound near Waco, Texas, and 
the 1992 kilting of the wife and 
'aprf son of a white supremacist 
Randy Weaver, at a cabin in 
democrats remote northern Idaho, 
ommittee But the rifle association also 
ivestigate has highlighted less-publicized 
:er. Newt cases of alleged bureau abuse, 
round of playing down the possible crim- 
sations. inal acts that brought out the 
its in the agency. A case cited last month 
ap artisan in the association publication, 
mplaints. The Rifleman, was that of 
ties" that Monique Montgomery, 21, of 
e to Mr. St. Louis. The article said it was 
of a con- an example of bureau “armed 
terrorists” invading citizens* 
secretary, privacy. 

red trou- “Four masked men break 
use other into her bedroom at four in the 
(WP) morning," the magazine said. 
“And wake she does, pulling a 
gun for self-defense, but the in- , 

T n . . traders already have their guns 

drawn and let her have it — 
ir. efforts four shots, four direct hits.” 

That morning last July bu- 
/Jpi reau a £ ents had a search war- 
' A “' rant to look for drugs and guns 
that they believed Miss Mont- 
gomery’s boyfriend had at the 
P house, court papers show. 

"T The agents aid break down 

the door but bureau officials ‘ 
contend that they repeatedly 
tnrlc announce d themselves as “po- 
lice with a search warrant” be- 


The Anodaud Firm 
LOS ANGELES — 


tkm on DNA results showing 
O. J. genetic nwlerial on the steering 


was no federal n^ulatory au- 

fi\jA iwtim int. fund in self-defense after Miss 


enust who is one or tneproseca- izmuraers, mi. amr 
turn’s strongest witnesses as a ’ mer wife Nicole and 


thority over DNA testing lab- 

oratories. But Judge Ito sus- 5fSoi fi ^ D ?h2n p0mted ^ 9mm 
tained an objection to a ^ h 


price-gouging hired pm -whose Ronald L. Goldman, 
laboratory gets no govemmen- . “Assume that so 


J* “J™* 1 ^ found “d 

more oversight for testing stiep Montgomety su™™! the 
Z,, iKr DN“ *ootmg (dthou^ numerous 


“Assume that some other 
person,” Mr. Neufeld said, 
'‘hadeomemto contact with, the 


On Thursday, Dr. Cotton 


-gun and conservative pub- 
tions reported she had been 


that provoked repeated prose- blood of Nicole Brown Sixnp- 
cution objections, Peter Neu- son and then entered that Bron- 


said that only 1 in 170 million killed). She has filed a lawsuit 
black and white people have the against six unnamed bureau 


feld, a defense lawyc 
Robin Cotton, amierbi 


□dQled co and made a smear on the 
[agist, steering whed, having touched 

W. CUmhw'u Un«l •• 


it seen in Mr. agents for invading her house 
1 and in blood and shooting her “without an- 


on everything from her lab’s ao- Mr. Simpson's Mood. 


found cm a walkway near the nouncemenL” Her lawyer, Nor- 
bodies of his former wife and man London, declined to elabo- 


creditation status to the amount 
it charges for copies of X-rays. 


But Judge Ito sustained an 
objection to that question and 


her friend. 


Mr. Neufeld also sought, to the one that fdlawed, finally 
use Dr. Cotton to discredit pre- sending the jury back to its ho- 


vious scientific witnesses pre- tel for the wedkend with the 
seated by the prosecatirm, clic- warning to “ disre ga r d the un- 
iting from her indirect plication of that question.” 


criticisms of the way Los Ange- Dr. Cotton generally did not 


les Police Department techni- look at Mr. Neufeld as he ques- 


dans handled evidence. tianed her. She kept her gaze on 

, For example. Dr. Cotton said the jury even as the lawyer 
her lab deans tools with bleach spoke, and maintained her 


or alcohol Previous testimony calm, low-key demeanor, 
showed that police technicians In hex fifth day on the stand, 
ufictiifeH water. Dr. Cotton said under cross- 


■ showed that police technicians 
jure distilled water. 

, “I would prefer wiping it 
•down with bleach or alcohol as 


WORLDWIDE CALL BACK SYSTEM 

Now offers Direct Dial to anywhere 
in the world at Call Back Prices. 

Fax & Data can also be used with ITC’s Direct Dialer. 


lopposed to wiping it down with 
■water,” said Dr. Cotton, lab di- 


examination that her laborato- 
ry was being paid $1,200 a day 
for each day she was in Los 
Angeles to testify in the trial 

upatlmgrlF it in' th*. 
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For Call Back International and Domestic. 


■.rector of CeDmaik Diagnostics. , 

[“Wiping it down with water is for ™ re - 

‘betterthan not wiping it down ^sked Mr. Neufdd. 

at all” Thejudgc sustained an objec- 


tf at aH” . 

Judge Lance A. Ito of Superi- 
or Court repeatedly blocked the 
defense's efforts to have Dr. 
Cotton testify about police lab 
procedures. At one point, he 
said sharply: “She has no idea 
about the handling, packaging 
and collection of evidence. Lets 
move on.” 

- The judge also cut off Mr- 
*ffnris to suseest that 


tion by the prosecution, and 
Mr. Neiifelo rephrased the 


Mr. Neufelo rephrased the 
question. 

“Cdhnaric^ Diagnostics lab is 
a business operation, isn't it?" 

“Yes, it is,” she said. 

Dr Cotton also noted that 
her lab sold the defense copies 
of X-rays that depict geneac 
markers for $25 a copy. Mr. 
Neufeld asked if she knew that 
a California state lab charges 
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Nwifrfrt's efforts to SURRCSt Ujat JNCUIcia 

-r_ ^ fUM giee ring wfaed of tiOD WAS sus tflinc fi. 
mJ ^nScafs^ani Bronco. On the lab’s quatity^mtrol, 
Mr! N^dcfbased the sugges- Mr. Neufeld ehated that there 


Away From Politics 


b«m *, ^famDmas to spew out unauthorized 



checks totatag $ 2 ^nuui ^ 62 welfare recipients were 
Sto^s^d ^e than 30 were Ixiug sought (NYT) 


under arrest anu muiw -- 

, hat dedared in Seattle in thecase of a former 

• A menial has been ^ a couple on 

Washington state nn eJackstadt was accu^d of 

thmrway ““!»^ r ^^S[l&.asfor45 ramu.e 

j.f.J JaTin'na MlIhM 


were neaoea to 

- unino coart-martieled for defying orders 
• rights abuses at . Hatim Prison 


^ N ^, Y ^°^~ eab ° Ut ^ (AP> 




Republicans Fire 
Opening Volleys in 
War of the Budget 


By David E. Rosenbaum **“ ™ b ™| d ? De ‘® who “- 

Hew York Tina Service The HouSe Budget Commit- 

tee still has not shown, for m- 

WASHINGTON — The stance, how much its proposals 
id get committees in the particular areas would save 
ouse and the Senate have ap- compared with what would oth- 
oved separate fiscal plans erw ^ 5C ^ spent over the next 
at would balance the federal sevra or exactly what 

idget over seven years and would be required of other can- 


budget committees in the 
House and the Senate have ap- 
proved separate fiscal plans 
that would balance the federal 
budget over seven years and 


change the face of much of gressional committees to fulfill 


American government. 

The Senate committee reject- 
ed, on party-tine votes, dozens 
of Democratic attempts to re- 
store spending for health, edu- 
cation, agriculture, welfare and 
other areas of government the 

Republicans want to shrink. 


the mandates in the budget res- 
olution. 


The budget committees 
promise that they will compile 
and publish much more infor- 
mation before the floor debates 
on the budget resolutions begin 
next week. Not until then will it 


The plan was approved on be possible to put the two mea- 
Thursday evening with all Re- sures side by side and deter- 


pubticans voting for it and all 
Democrats opposed. 

The House committee fol- 
lowed a simil ar course Wednes- 
day before voting, 24 to 17, to 
send its measure to the full 
House for debate. One Demo- 
crat, Mike Parker of Mississip- 
pi crossed party lines and voted 
with the Republicans. 

The Senate and the House 
are expected to pass the mea- 
sures, known as budget resolu- 
tions, more or less intact next 


mine exactly what they entail 

But this much is clear: By 
outlining limits in the growth of 
Medicare, Medicaid and other 
soda! programs and ordering 
savings in other programs 
across the government, the Re- 
publican budget plans envision 
the most fundamental change 
in Washington in decades, in- 
cluding the possible disman- 
tling of some agencies. 

The Senate measure would 


week. A conference committee government spending by 

will be formed to resolve the at * easl ^ percent from what 


differences between the two res- ^“Id be spent if no Jaws were 
olutions, the most important changed and perhaps by con- 

l - i . ■ , , ndmKhi mnn. — 


a ^ ^ R. An J Dlu .'‘micr Pre* 

FBI Director Freeh, center, talking with Attorney General 
Janet Reno and Senator Phil Gramm before the hearing. 


one being large tax cuts includ- siderably more, depending on 
ed in the House's measure but how 1116 calculations are made. 


not the Senate’s. 


Then, probably starting next 
lonth, lawmakers will begin 


Militias Sent Death Threats 
To Agents, FBI Chief Says 


month, lawmakers will begin 
the even harder task of deriding 
which particular programs will 
be reined in by how much and 
choosing which Americans will 


The savings in the House res- 
olution would be somewhat 
greater because spending re- 
ductions were needed to offset 
about $350 billion in House- 
approved tax cuts over the sev- 
en-year period. The Senate bud- 


be protected and which will be g£t does not specifically allow 
the biggest losers. This should f° r reductions. 


The Associated Press 

WASHINGTON — The FBI has been forced to relocate 
some agents after they received death threats from members 
of extremist militia groups, the FBI director, Louis J. Freeh, 
has disclosed. 

Mr. Freeh, asked about the militias Thursday at a hearing 
of the Senate appropriations subcommittee, said their philos- 
ophy was “indicative of a hostility against the federal govern- 
ment, a hostility against federal agents.” 

He added: “I’ve had to relocate some of my agents and 
their families because of death threats, because some of these 
groups had put up 'Wanted' posters with their home address- 
es.” 

It was unclear from Mr. Freeh's remarks whether the 
threats were made before or after the April 19 bombing in 
Oklahoma City. A spokesman for the FBI, John Collingwood, 
declined to provide details. 


dominate the national political 
debate for most of the rest of 
this year. 

Across Capitol Hill in the 
federal departments and agen- 
cies and in the offices of lobby- 
ists all around town, men and 
women are poring over columns 
of numbers trying to figure out 
just what the budget commit- 
tees had wrought 

“This is all very tangled up 
said a congressional staff assis- 


But even this understates the 
extent of the budget cuts be- 
cause Social Security, the larg- 


est program in the government 
would be untouched, and much 


would be untouched, and much 
of the military would also be 
protected. 


Cuba and St Kitts Set Ties 

Reusers 

HAVANA — Cuba and the 


tant who has worked on appro- small Caribbean nation of St 
priations matters at the state Kitts and Nevis established 


and federal levels for a cruarter diplomatic relations in a cere- 
of a century but was naving mony in Basseterre, the island 
trouble calculating from the nation's capital, a Cuban news- 


sketchy data available exactly paper reported. 


For more than a century and a half, Patek Philippe has been known as 
the finest watch in the world. The reason is very simple. It is made 
differently. It is made using skills and techniques that others have lost 
or forgotten. It is made with attention to detail very few people would 
notice. It is made, w r e have to admit, with a total disregard for time. If 

a particular Patek Philippe 

movement requires four 
years of continuous work to 
bring to absolute perfection, 
we will take four years. The 
result will be a watch that 
is unlike any other. A watch 
that conveys quality from 
first glance and first touch. 

A watch with a distinction: 
generation after generation 
it has been worn, loved and 
collected by those who are 
very difficult to please; 
those who will only accept 
the best. For the day that 
you take delivery of your 

w mm 

Patek Philippe, you will have 
acquired the best. Your watch 
will be a masterpiece, quietly 



reflecting vour own values. 

C 1 " 


A watch that w as made to 


be treasured. 
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Claes Is Questioned 
By Court, but Sticks 
To NATO Schedule 


ByTomBuerkle 

International Herald Tribune 


BRUSSELS — Willy Claes 
w®s questioned by Belgium’s 
highest court Friday about the 
oouuttys political corruption 
scandal, a fresh embarrassment 
to the NATO secretary-general 
even as the scope of the scandal 
appeared to be narrowing. 

Mr. Claes said he relished the 
chance to clear himself of any 
involvement in kickbacks for 
Belgian military contracts after 
nearly three months of disclo- 
sures by investigating authori- 
ties that have fueled speculation 
about a possible r esig nation 

“1 am very pleased that I fi- 
nally had the opportunity to say 
what I have to say " Mr. Claes 
asserted after more than three 
hours of questioning by the Su- 
preme Court. 

The court was believed to 
have questioned Mr. Claes 
about a “gift” of 51 million Bel- 
gian francs (Si. 8 million) to bis 
Flemish Socialist Party from 
the Agusta company of Italy in 
1989, shortly after the company 
won an 8-bfllion-franc helicop- 
ter order. Mr. Claes, who was 
Belgium’s economics minister 
at Die time, has said he was 
aware of offers, but that they 
were made after the contract 
was decided and were rejected 
by himself and fellow party 
leaders. 

The timing of bis court ap- 
pearance was at the very least 
inopportune, coming on the 
same day that senior (J.S. mili- 
tary officials briefed NATO 
ambassadors about the U.S.- 


The appearance came at a 
time when Belgian media and 
politicians have begun to ques- 
tion the motives of the investi- 
gators and the timing of the 
latest questioning, a little more 
than a week before national 
elections. 

Prime Minister Jean-Luc De- 
faaene told the newspaper De 
Sumdaard on Friday it was a 
“strange coincidence” that 
leaks about the investigation 
came out just before judges 
ruled to keep the four men ar- 
rested in the case in jail The 
newspaper also criticized the 
timing of the Claes questioning 
in an editorial on Friday, asking 
why it was done on the eve of 
elections. 

Investigators in the eastern 
city of Li&ge charged three 
more Socialists with fraud in 
connection with the case Thurs- 
day, but the charges cover some 
5 million to 6 million francs of 
unaccounted for campaign 
spending and make no clear 
link with the Agusta donation. 



Race Gum 

Anti-Corruption 


ma Votes 


: ivmhn the doctorate still wavering, the possibility of a 

ByCMvutwmsi . second round of voting isdefimtt , . ^ 

Hew York TbmSmkx «ty- c canne, longer rale out the 

BUENOS AIRES — President CariosSatil bode 

Menem, who only two weeks ago seemed des- wuM gfre a 

lined to win. a second term in imtianal elections . about 49 

on Sunday, is how struggling to avoid a runoff f<* 

against his closest rivCsSnor Josh Octavio prefadCnl ^ 


natkmalelections . ^ about 49 

<0 avoid-, ™oB to 


Borddm, who has surged in the latest opinion 
polk. 

. Mr. Bontan, former governor of the western 
Mendoza Province, defected from Mr/Menon’s 
Peronist Party three months ago, af ter a dispute 
over the nomination process, and set up ibe left- 
center F repaso coalition with Socialists and 
Christian Democrats. * 


The prospect of a runoff has consumed Argea* 
tma, which until last wedc seemed 
ed m recent revelations of human 
rinrmc the rinKtar/s “diTtV War” of repICSSOn 


fectedfromMr. Menem’s a* ^nahar/s “dirty war” of repression 

oaths agfc afta a dispute daring the 1970s. . 

rocess, and set pp the left-. M^Menem, who has been riding high oa his 
tion with Socialists and of curbing hyperinflation and reforming 

Argentina's economy, dismissed the 
out corruption, winch lias he would not win in the first round ana 
been rife in Mr. Menem’s administration,' and voters that there would be “economic chaos if 
create jobs in the fade of ArgiaitinaV record he did not. 

unemployment, Mr. Borddn has edipsed the closing his campaign Thursday nightinafmal 

Radical Party of former President RauLAlfon-. tdeviriem spot, Mr. Menem promised to defeat 
sin, and he is steadily dripping away ' at Mr. unemployment, which stands at 12.2 percent, by 
Menean’s lead. Ae middle of a second team. Mr- Menem has 

The ballntiTig Sunday will mari e. Argentina’s strong s upp ort among the working classes, 
third democratic election for president since the . ' Mr. Bonkm’s rise is attributed nrninly to the 
military dictatorship relinquished power 12 years discontent of the middle class, which nas seen a 


ago. Half of the 257 congressional seats and decline in living standards in the wake of grow- 
mam provincial and municipal' offices will also 1 , ing tmcanploymeQl and an economic downturn, 
be filled. Pensioners, government employees, teachers. 


. Ckrt Dnjdk/The Awxzuni iVcn 

Secretary-General Willy Claes leaving the Brussels court house Friday after questioning. 


TKADE; The Pressure Shifts to Japanese Automakers BOSNIA: 

Continued from Pa» 1 A Toyota spokesman said official said. “But if they affect UN Reviews Role 


Continued from Page 1 
fit what we think about the 
present economic situation 
facing the carmakers.” 

Another MIT1 official. 


A Toyota spokesman said 
the Asahi Shimbun had used 
comments by a company exec- 
utive in a misleading way. A 
Honda spokesman described 
the article as “based on pure 


official said. “But if they affect 
only one model, the Q45, may- 
be in that case we could resist” 


The latest opinion polls, which are notoriously 
unreliable in Larin America, give Mr. Menem 42 
to 47 percent of the vote, compared with 31 io 34 
percent for Mr. Borddn and 14 to 17 percent far 
the RadjcaTs Horatio MassaocesL Mr. Borddn 
had been projected to receive 28 to-30 percent 
just two weeks ago. 

To win outright- without a runoff, Mr. Menem 
needs 45 percent of the vote or 40 percent with a 


professors, and small businessmen are among his 
biggest supporters. 

Mr. Borddn has also gained voters from the 
R adical Party who are still upset over a deal 
struck between Mr. Alfonsin and Mr. Menem 
that allowed Mr. Menem to reform the constitu- 
tipu and seek a second term. 

At a dosing rally Thursday night, Mr. Borddn 
said that the Menem administration “is scared of 


Conttmed from Page 1 


10-point lead over his nearest rival. But political losing power and with it, its privileges and lmpu- 
analysts and pollsters said that with Mr. Bor- nity and be urged Argentines “to vote without 


analysts and pollsters said that with Mr. Bor- nity, 
ddn’s ascent in the polls and at least 14 percent of fear. 


The Q45 might be the only new fi ghting , with the Serbs re- 
model affected, he noted, be- ■ newing their strangulation of 


gfSSSJi S e n ?7“ donpure —.ta— w—j DEAL: Confusion Over Sale of Berlusconi TV Stations 

were exoectine the auto com- “At present, he said, “we a particularly remarkable ■ Serbs have cut gas. power arid _ _ _ _ .. _ • - . . , *___ .«.* . » . 


Russian summit meeting earlier 
this week and the prospect for 
closer ties with Moscow, the 
biggest single question fating 
the alliance. 

After the questioning. Mr. 
Claes left the court to attend a 
luncheon briefing at North At- 
lantic Treaty Organization 
headquarters, then returned to 
the court in the afternoon for 
further questioning. 

NATO sources insisted that 
Mr. Claes was fully able to car- 
ry out his alliance duties, but 
they expressed hope that inves- 
tigators would finish their work 
quickly. 

Other NATO officials said 
the ambassadors did not ques- 
tion Mr. Claes about the inves- 
tigation and retained confi- 
dence in him. 


were expecting the auto com- 
panies to fold. 

It is not going to happen,” 
he insisted “The companies 
are desperately trying to cut 
the costs of their parts. 

“They cannot issue a plan 
that they cannot carry out As 
a leading industry in Japan, 


, power arid 
capital that 


don't have any plan to an- admission by a car company water lines to the capital that 
□ounce a new voluntary plan.” executive appeared in Tnurs- the UN force is assigned to 
A Nissan Motor Co. execu- day's Maim chi newspaper, ef- m ai n tai n for the city’s 320,000 
tive said his company “really fectively supporting the U.S. residents, 
has no room for increasing our view that the Japanese auto- In addition, the Serbs have 
purchasing of parts in the makers ought to be increasing blocked UN deliveries of food 
U.S„" because of financial dif- their U.S. parts purchases on and medicine, repeatedly taken 
ficulti.es that preclude expand- economic grounds, and are re- UN soldiers hostage and esca- 


CoBtinaad from Page I 


the UN force is assigned to higjbw than the reported offer 
maintain for the city’s 320,000 from Mr. Murdoch. 


An executive dose to the T 

luidoch camp, speaking on parentiy nked that tfedgdo- 
muKtum sores made the talks with F5am- 


U.S„” because of financial dif- 
ficulties that preclude expand- 


UN soldiers hostage and esca- 


condickm of anonymity, con- snrosmafleinetaiKSwimrram- 
firmM Pririav that rvrrfUinarv vest look much more advanced 


they feel a responsibility to ing its factories there. 


stop this practice of numerical 
targets spreading to other in- 
dustries." 

But privately, some auto 


“If the U.S. insisted on our " or 'wroorate families. badly wounded in the head 
issuing anew voluntary plan, 7 t . y Wednesday and two others 

we would have to decrease our J“ e paper quotefl y uzo . Sanye- 

target,” he said, referring to Saito a vice president of Toyo- ** 3 

jdans that bad been issued in “.S^S^toPttskfcni- 

thepas ‘- etect Chirac said: “We ask our. 

But when he was asked how Japanese parts in quahty “and selves how much torapr will the 
Nissan could withstand sane- i/Wjustlook althTquestion 

tions, his answer spoke vol- 0 f cost, it is better to purchase this sort of thing? The UN has 
times about how the car com- joo percent in the United no means of enforcing the pres- 
panies are weighing the pros states” ent mandate and things are tike- 

and cons of acceding to Wash- ut*,’ t . „ ly to get worse. If we can’t gel 

ington’s demands. , "SI*’;!! SSiStS L? better protection for oar troops, 

Japanese doniestic employ- ^ »npv havp to fix a d»t<» 

“If the sanctions affect all of ment,” he said. “So how much Md\eav?^ ^ 
ocrLafimtimodds. the impact to purchase just depends on A ^ t0 ^ un 

wfll be ternble, the Nissan managerial judgmenL peacekeepers has been pains- 

- — T ' t a king ly prepared over thelast 

' few months by NATO military 

VIRUS: Ebola Spreads to 3d Town EffiZS 

^ . , „ ... •. may be needed to assure the 

Coatevd from Page 1 Two medical experts from safety of the retreating UN 


fj<rth?ng primarily out of loyalty lated sniper attacks . against 
to the suppliers in their keir- them. A French soldier was 


firmed Friday that preliminary vest iook muen more aovancea 
talks had been held in recent w® 1 “®y rcaa y Brc - 
months. But he stressed that no Mr. Murdoch, of course, is 


company officials take a con- p lans tha t had been issu ed in 


siderably less adamant line. 

The Asahi Shimbun, a major 
daily, quoted an unnamed 
Toyota Motor Coip. executive 
this week as saying that the 
company was thinking of beef- 
ing up its foreign parts-pur- 
chasing plan with production 
from a new Canadian plant. 
The story also said Honda Mo- 
tor Co. was considering a simi- 
lar boost in its plan. 


the pasL 


etsu, or corporate families. badly woun 

The paper quoted Yuzo 
Saito, a vice president of Toyo- w src kflkd b 
ta’s U.S. manufacturing opera- v0 ^ ast ®° nt 
tion in Kentucky, as asserting . .*2 ??* u 
that U.S. parts now approach , 1 1 


_ , , , , that U.S. parts now approach 

But when he was asked how Japanese parts in quality, “and 


Nissan could withstand sane- jf we just look at the question 
tions, his answer spoke vol- 0 f cost, it is better to purchase 


times about how the car com- i00 percent in the United 
panics are weighing the pros States.” 


The world’s most powerful 
news-gathering network 
is making a deal with you. 
But only if you act now. 


months. But he stressed that no Mr. M 
formal offer had been made. “A awash wr 
figure of qp to &L8 bilEon was Wednesd 
indicated, he explained, “bat mentions 


Time Warner said, “We've bad works phis the advertising busi- 
spctific negot i afioiis." ness have projected 1995 reve- 

• ,, , , . ' rroes of 3.4 trillion lire and a 

Mr Mnrdodi, who was not of 4,500 peqpIeL The 

^ T Hninvest group, by compari- 
parently nked that the tedo- son, has a^ staff of 23 JOO and 
sores made the talks with From- r^voaues of! 12 trillion lire. • 
vest look much more advanced Pejhaps the most carefully 
than they really are. - couched comment came from 

Mr. Murdoch, of course, is Maroo Lippi, a London-based 
awash with cash. It was only on mergers and acquisitions spe- 
Wednesday that MCI Comma- dalist at Morgan Stanley who is 


only as a maximum ballpark States agreed , to invest up to SZ wc are xauang to a vanciy 
number for them to consider bfflionmNews Coro, to form a of parties who have expressed 
and see it they want to start fomt venture that wflj unite Mr. an interest in investing in Mr. 


of the United 


advising Fininvcst. 

“We are talking to a variety 


and see if they want to start joint venture that 
negotiations.” Murdoch’s tdevii 

Mr. Kirch, who owns media bus in esses with a 
interests in Germany, and erator capable of 


joint venture wfll write Mr. an interest in investing in Mr. 
Murdoch’s television and film Bednsconi’s television activi- 


Prince Wafid, could not be electronic information to bnsir 
reached for comment, but an nesses and consumers. 


and cons of acceding to Wash- 
ington's demands. 


executive at debt-burdened The three Berlusconi net- 


ties, including Mr. Murdoch,” 
he sard. “This is part of our 
assignment to look for various 
alternatives regarding the fu- 
ture ownership of the business.” 


Japanese domestic employ- 


*Tf the sanctions affect all of ment,” he said. “So how much 
our Infmi ti models, the impact to purchase just depends on 


wQl be terrible," the Nissan managerial judgment” 


EN: Reflection of a Hesitant West ’ BABIES: 
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dahst in Geneva. “Of those, 48 the Uif. Centers for Disease 
have died. Unfortunately, some Control and Prevention in At- 


are critically ill and we have to lant 
expect more deaths.” lost 

Almost two-thirds of the wi- 


ly, some wimnx ana rrcvcnaon in m- 
nave to lanta and one from the Pasteur 
Institute in Puis arrived in Kik- 


deaths have been among hospi- 
tal workers, according to the 


forces if they must be evacuated 
underfire. 

Mr. Boutros Gfaali spent 
three hours in Paris huddled 
with a group of advisers that 


7 CaatinoediroaPagel "' ^"assaults from a UN protected” The Orphans Pay 

lugging in diesd and weapons area in Croatia across an inter- 

for rebel Croatian Serbs who nationally recognized border Continued from Page 1 

occupy 24 percent of tins coun- into the UN “safe area” of Ri- highway in order to earn mon- 
tjv hac in northwestern Bosnia. ey. 

But if the real mission of the •Buflding on the pnssme Many Czechaud Slovak cou- 
United Nations is to 6e a fall they have raerted on one safe pies interested m adopting chil- 


Caduned (ram Page 1 

hi^iway in order to earn mon- 
ey. 

Many Czech aad Slovak cou- 
ples interested in adopting ch3- 


gje area,” the Bosnian Serbs have dren arc deterred by even the 


reluctant to commit the neces- 
sary fences, money and brain- 


now turned their attention to 
another — Sarajevo. Last 
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tal workers, according to 
health agency. 


Professor Muyembe said that included his representative in 


with Kikwit under quarantine the Balkans, Yasushi Akashi; 
and the authorities in Kinshasa the UN commander for the for- 


powCTtotoWe worst 

conflict since World War U, s ^ c ? ntl ff 


then perhajjs the UN mission 


Manila to Op^i Talks 
With Communist Front 


blocking roads from the affect- mer Yugoslavia, General Ber- 
ed region, the outbreak had nard Janvier, and the UN com- 


hassuooeSed. UN troops arrived in the f OT - 

-meW^.theinteroatioual 


moved into a second phase. 

“There are several phases,” 
he said. “We are now at the 
second phase, and it is the sec- 


uw Mi 2 «auau V uMu # ^ said they had 

mander in Bosnia, General no idea that the Croatian Army 

Ropert Smith. offensive to wrest an area frai 

The peacekeepCTs’ problems -arid “Fv- Sc* 4 *® rebds was coming, do- 

have been esaoerbatedfry dash- ita W 00 ™ 


-B*. SerfMan rebels was coinhi£ t tfe- 
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MANILA — The Philippine 
government will open formal 
peace talks with the Commu- 
nist-led National Democratic 
Front next month in Brussels, 
Manila's chief negotiator said. 


second pnasc, ana n is me sec- — — RrvT i 1 : n4 , ( w sn ’ t matter "F . 

ond phase that will cany off es between avihan and mihtary ^SSfberiduteSor wean soldiers were spread out around 
many people. What we fear is fwmnandos over the use of ^e mn b^r^mom^or we^ the region and UN nrihtaryob- 
the third phase. If there is a force. _ Earlier this week, Mr. servere bad rood contacts with 


many people. What we fear is 
the thud phase. If there is a 
third phase it will be terrible.” 

Die WHO listed four hospi- 
tals where the virus had bora 
identified. Two were in Kikwit; 


force. Earlier this week, Mr. oe crave, oui as long as we seep contacts with 

Akashi and General Janvier d contained were doing our. both sides. When the attack did 
overruled a request by General 1 . crane and UN trams were told 


Howard Dee, head of the *** at Mosa ^ 100 id, °- 
w meters away, and one was at 
government negotiating panel Vnwi jJi 


Smith that NATO launch air Some in the UN operation to negotiate a surrender by Cro- 
s trikes against Serbian posi- and among the Weston diplo- Sabs, an Argentine gen- 

tions in retaliation for an attack mafic craps argue, however, eral failed to show 
that killed 11 people in Sarajevo that the United Nations’ quan- separate meetings, 
on Sunday. daiy almost guarantees a con- j,ian sources said. 


„ Yassa Bonga, 250 kflometers 

smdlhetalfa.ongmaUy rolfor fromKiln ^ 


that killed 11 people in Sangevo 
on Sunday. 


June 1, had been moved to June 
26 to give both sides more time 


tinoatkm of war and strength- 


end faded to show up for three 
sqjarate meetings, UN and Ser- 
bian sources said. 

At the same time, the United 


Dr. Brian Mahy, a virologist 


to prepare. Talks aimed at end- at the Centers for Disease Con- 
ing the 26-year-old Communist and Prevention in Atlan ta , 


eus the extremists among the Nations began busing hundreds 
warring factions. They point to of Serbian civilians and soldiers 


insurgency have long been ssid scientists there had con- 1 
planned but disagreements over firmed the presence of the 


To subscribe in Franca 


venue, security arrangements Ebola virus in blood samples 1 
for the negotiators and other from 14 of 16 patients from 

• ] I ] -1_ • . . 7nnv> / X/VT-l 


jus) call, toil free, 
05437437 


aserics of dcvdopmoits in into Serbiam-held Bosnia, 
the words of a UN official, mariring the first time that the 


issues have delayed their start. 


(Reuters, NYT) 


“have dug us into a pretty deep 
hole." 

• Since November, the Unit- 
ed Nations has tolerated sus- 


UN has facilitated the emul- 
sion of Serbs, and not Muslims 
or Croats, from their homes. 
General Anton Tus, the diief 


tained artillay, air and infantry military adviser to President 
1 Franjo Turman of Croatia, 


CURRENCY AND CAPITAL MARKET SERMCES 


predicted more war unless the 
UN operation started clarifying 
its goals. 

“1 am a soldier and a practi- 
cal man,” he said. “When you 
want to do something, you hiave 
to have a goal, soldiers and a 
method to achieve your goaL 
The UN doesn’t have anything. 
It only has people." 


For intormaOon txnnwnnq hand-doBray " me)<w Cwnmn cM cal M h«a IHT l 
»m«i»ac0i»84 85a5wla)flOG91 1754U Undor Gotmon regJatorek a 2- 


[Gornuny at 0i3O« as as w isr a 


New Subscriber Offer 


^Yes, I want to start reeshnng the International Herald Tnbune every day. — 
I The subscrip non lerm I prater is (check box)' V 

■ l2 12 months (+ 2 months free). ^ 

f G 3 months (+2 weeks free). 

1(3 My chedk is enctosad (payable to tfw International Herald Trtbwie). 

I ^ Please charca my: □ American Express □ Diners Club D VISA 
I _ neasccnuvi j q D MasterCard □ Eurocart 


Dynamic Techniques of a Professional Currency Trader 
These comprehensfv* reports an mandatory leading for al Investors 
trading, or contemplattng trading today's cunency markets. Putwa 
to Forex, sut^eedve fundamental to objective technical, self directed 
to managed, Mr. Catranls and Ms staff have reviewed It afl. 


A 


SURGE TRADING $.A. 

FOREX & FUTURES BROKERS 


hint of Gypsy characteristics — 
say an olive complexion, Mrs. 
Gatscberova said. 

A few of the highway moth- 
ers occasionally visit their chil- 
dren. although ' this is not al- 
ways helpful. A curly-haired 3- 
y ear-old named Sara, who talks, 
laughs and frolics more than 
most, is visited by her mother 
every second month, the nurse 
said. 

Sara is blind, making her 
adoption difficult under the 
best of circumstances. Her 
mother’s visits further compli- 
cate Sara’s chances since under 
Czech law, if a parent visits an 
abandoned child within a six- 
month period the child cannot 
leave the institution. 

For many of the prostitutes, 
like 21-year-old Yba, who stood 
in a brisk wind with five other 
young women outride an E 55 
roadstop in a skimpy skirt, a 
slash of vermilion lipstick and 
an ash-blonde wig, working the 
highway is good money is a 
troubled economy. 

“I couldn’t get work — here I 
get 100 Deutsche marks for an 
hour with a Ger man man," she 
said. She said that she had 4 
heard that some of the women 
had become pregnant, but that 
she wasn’t worried because she 
insisted that her customers use 
condoms. 

Bnt in fact, few of the women 
insist on condoms because they 
can fetch a better price without 
them, social workers said. 
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Chirm’s Neighbo, 


By Michael Richardson" 


-.China is imder 


the South C 
zhnliilatend 


nwionai pressure to stop 
[ted islands and rcejFsla 


Anpuef there m late July or early on previously unoccupied Mischief Although not precisely defined 
fz” Reef. The ate is only 130 nautical Beijing appears io claim virtually the 

ASEAN links Brunei Indonesia, miles from the Philippines and within whole of the South China Sea as" pan 
M^aysia,. the Philippines, Singapore a part of the Spratlys claimed by Ma- of its territorial waters. 

Ote membSrar^ niET fe.cta,™^ I0 Chin..,h«l-A 


Spratlys 


BRIE FLY ASIA 


try should benefit from resources such 
as oil. eas and fish in tbe South C hina 
Sea. " 


Anti-India Protests Shake Kashmir 


conflicri^aw^^ 10 resolve and political problems in Asia «Tri tft lomsa V " B J wmi sullfc *«««“& mieresi in me mam te- 

coroiictiiig claims to sovereignty in the Pacific-. ment expressing fc senous concern over nance of peace and stability in the 

^ . • • . - ' ? Sevelopments” in the South South China Sea. It added thatulhin 

Diplomats said Friday that a num- tm^ustraKa’ - “ Canada China Sea and calling for restraint and dered navigation bv shins and aircraft 

ocx « Asian and Western countries nz- . ■' settlement of differences by peaceful through and abovethe sea was -csscn- 

10 d * aw Mmg into substan- 'vizSSn*^ ^ ^ negotiate only means. tial foT the peace and prosperm of the 

PP^tiaBy explosive ^P^ysdispmc with „ international issue now." ^ a : Pacific . including 


V" UJ W s»uostan_ va,,.. - , — y ^uau: ouiy *"«**»■ 

HM «• international issue now." 

regional at a Malav^ ai fS 1 w,T et ^ ain,Tai j said Carolina Hernandez, president of 

^^^tymcetmgmBnmeilat- fi^eL ^ ****** ^ the Institute for .Snugc and Devel- 


dered navigation by ships and aircraft 
through and above the sea was “essen- 
tial for the peace and prosperity of the 
entire Asia-Pacific region, including 
the United States." 


Mr. Goh said that it also involved 
the right of ships of many other na- 
tions to use the South China Sea, a key 
maritime highway for merchant and 
naval vessels passing between the Pa- 
cific and Indian Oceans. 


er this mrtnrt. —‘«6iuBiuaaiai. Brunei. ■ ““ the Institute tor strategic ana uevei- 

. ■ , . TT. - . , opment Studies in Manila. “It’s not a 

SDOnse Chma’s re- Ajf 11 of ?? als said that this had subregional or bilateral issue any- 

“ a “ lil - su^aom among many Asia- moreT^ 

urns test ot whether it intends to "be a “*ciue nations that Benina was fnt#-ni 

good citizen or a bully hthe j 2L S“. "5™e to use iS siS^d poi^S, . P*. Wetastay, the Clinton admin- 
Pacific rqgion.” - divide and rule” smaller nnphW wirauon issued its strongest statement 

Semor officials from countriest tw;- ^ , of concern on the Spratly dispute, call- 

bdong to the ASEAN Regional Fo* Iv wheiftSTS? 35 ^ a ® hlmed 1 r ?? l “ “6 011 China 40(1 lts five neighbors to 
rum will meet in Brunei fiSro°Mav22 x P vealed “inumsify diplomatic efforts” to pre- 

10 24 to discuss an agenda for a whiz- “ lts ^ vent a possible outbreak of hostilities 

b uirnis- omit permanent occupation structures over the islands. 


The Straits Times reported Friday 
that Goh Chok Tong, Singapore's 
prime m i nis ter, had sounded a similar 
warning in Beijing on Thursday in a 
meeting with Li Peng, his Chinese 
counterpart. 

A Singapore delegation spokesman 
quoted by the newspaper said Mr. Goh 
had told Mr. Li thaL the dispute over 
the Spratlys involved more than the 
question of sovereignty or w hich coun- 


Anaiysis said th3t the aim of the 
U.S. and Singapore statements, which 
had been made in coordination with 
other Asia-Pacific nations, was to sig- 
nal to China that there were certain 
actions in the South China Sea dispute 
that would not be tolerated by the 
international community. 

They said that the increasing unity 
of action on the issue by concerned 
Asia-Pacific nations was" an implicit 
warning to Beijing of potential politi- 
cal and economic costs if it continued 
io expand its presence in the South 
China Sea backed by the threat of 
armed force. 


SRINAGAR. India — Anti-Indian protests rocked the 
Kashmir Valley on Friday as troops hunted for Muslim 
militants whose occupation of a town near here ended in a 
bloody clash and the destnicuon or an Islamic shrine. 

Indian Army officers said three Muslim separatist guerril- 
las were killed' in Char ar-i -Shari ef on Friday and another 1 5 
to 20 militants remained at large, including the leader of the 
group, a former Afghan mujahidin fighter. 

In New Delhi, Pnme Minister P. V. Narasimha Rao, whose 
plans to restore an elected government in Kashmir have 
suffered a serious setback, met opposition leaders to discuss 
the crisis and rejected calls for his resignation. Mr. Rao also 
announced that 54.6 million would be made available to 
residents of the town whose homes were destroyed in two 
devastating fires that broke out this week during fighting. 

Indian troops, who laid siege to the town on March S. 
accused the militants of burning the shrine in a bid to escape 
while Muslim separatist groups said the pagoda-like edifice 
was set on fire by army shelling. At least a dozen people were 
injured when troops broke up protests by hundreds of Kash- 
miri Muslims who defied a curfew to voice their anger over 
the destruction of the shrine, witnesses said. (AFP) 


Seoul Minister Fired for Outburst 



Iran Terror Budget 
Put at $100 Million 


The 40-foot-Iong submarine HmUey, found off South Carofina, was powered by a hand-cranked propeller. 


By Tiro Weiner 

Aw Yorf. Timer Sen-ire 
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black powder cm the end of a wooden 
spar into the Union frigate Housa tonic. 

The modem age of submarine warfare 
dawned with a thunderous explosion. 
Tbe JHousatomc went down, the first 


Of Samken Confederate Sub. 

The Confederate submarine found off 
Charleston, Sooth Carolina, last week is 
“the sm^mostin^prtazil artifact in the 
history of submarine warfare,” accord- 
ing to Mark Newell of the Institute of 
Archeology and. Anthropology at the 
University of South Carofina. "This little 
vessel moved submarine warfare is pos- 
sible.” ' •- 

On & Febraary night in 1864, nine 
Coirfcderate sai^ . dimbal into the 
submarine Huskey, and steered ft toward 

Charleston Harbor. 

pefler turned by a hand crank, the sub 
rammed 100 pounds {45 kilograms) of 


The Hbusajonic went down, the first 
warship in history sunk by a submarine. 

Bui the Hanley and its crew never 
returned. Last week researchers found 
the wreck, which by law is federal prop- 
erty, in 20 feet (6 meters) of water a 
couple of miles offshore. The submarine, 
about 40 feet long and 6 feet in diameter, 
is intact, lying on its ride and covered in 
rilL 

The Hunley did not get blown up in 
the explosion that sank the Housa tonic. 
Researchers theorize that the blast might 
have popped enough rivets to flood the 
submarine before it could surface. 


Technology competition in Boston. Eliz- 
abeth Nathan and Gabrieli a Pollack, 17- 
year-old juniors at the Brearley School in 
Manhattan, beat more than 450 other 
high school teams from New York and 
New England. Each will receive a 
515,000 college scholarship and have ac- 
cess to grants for the development of 
their invention. It would prevent drug 
addicts from reusing syringes, thereby 
exposing themselves to the AIDS virus 
and other blood-borne diseases, by im- 
mobilizing the plunger after it is used. If 
the plunger is pulled out again, it simply 
breaks off. 


ShortTakes 

The invention of a nonreusaMe syringe 
to help prevent the spread of AIDS 
brought two New York City teenagers 
first prize in the Nynex Science and 


First came 24-boor news channels on 
cable televirion. Then 24-hour sports 
and shopping. And now, a 24-hour Soap 
Opera Channel will feature reruns of 
current and former soap operas, talk 
shows and related soap programming, 
according to Telecommunications Inc. 
of Englewood, Colorado. 

International Herald Tribune. 


WASHINGTON — The 
government of Iran provides up 
to 5 100 million a year to terror- 
ists in a campaign to attack its 
enemies and derail MideasL 
peace talks, according to U.S. 
intelligence officials. ~ 

They said Lhai Iran provides 
tens of millions of dollars to the 
Hezbollah, the Lebanon -based 
group held responsible for 
bombing American and Jewish 
targets. 

It also gives millions of dol- 
lars, weapons and logistical 
support to Hamas and other 
Palestinian groups trying to 
sabotage last year's accord be- 
tween Israel and the Palestine 
Liberation Organization, they 
said. 


The officials, who provided 
an unusually detailed analysis 
of international terrorism, 
spoke late this week on condi- 
tion that they and the organiza- 
tion for which they work would 
not be identified. 


Search for Biochemist Shifts Bombing Probe to Southwest 


Hew Turk Times Serrice 


The search for the man, Steven Garrett 


WASHINGTON ^-The hunt forawidcr 1 Colbern, 35, under way since the weekend, 

■ - ■ . _ r B «. • - /Tj ■ x •#* « » .» *i fl 


ties shifted their seandt to tile Southwest to 
lookfcr abwfcheimaon fhenmforimrcfat- 
ed firearms and explosives charges.' • 


'intensified as fpvpgigators ocqnpiled more 
information about him, including his 
knowledge of chemistry and his record of 
arrests 'tor weapons and explosives. 

. Officials said they had placed Mr. Cd- 


bem in Kingman, Arizona, the town fre- 
quented by Timothy J. McVeigh, who was 
charged in the bombing with Terry L. 
Nichols. They said a letter among Mr. 
McVeigh’s possessions was addressed to 
someone with the same initials as Mr. 
ColbenL 


The officials said there was 
no hard evidence that terrorists 
had plans to seek nuclear weap- 
ons. or that they had laborato- 
ries for chemical or biological 
weapons. 

Although direct attacks by 
.foreigners on U.S. targets have 
diminished since the 1980s, the 
officials said they detected an 
increasing level of expertise and 
a growing global reach in the 


groups, some of which have no 
known state sponsorship. 

Of the seven countries cited 
by the State Department as 
sponsoring terrorism — Iran. 
Iraq, Libya. Syria, Sudan, 
North Korea and Cuba — only 
Iran now plays an active and 
potent role in promoting terror- 
ism aimed at the United States 
and its allies, the officials said. 

They said the Iraqis had not 
directly threatened the West 
since 1993, when a group plot- 
ted to assassinate President 
George Bush during a visit to 
Kuwait. 

Libya also has retreated from 
attacks against Western targets, 
the officials said. Syria has not 
been implicated in an attack 
since a 1986 bombing on an 0 
Al airliner. Cuba has no money 
and apparently no will to sup- 
port anti-American guerrillas, 
and there is no evidence that 
North Korea has been involved 
in terrorism, they said. 

But Sudan provides a haven 
for terrorist groups, the officials 
said, and Iran sees Sudan as a 
launching pad for radical 
groups across North Africa. 

They said fragmentary, large- 
ly second-hand information oq 
A fghanistan suggested strongly 
that radicals from Morocco to 
Bangladesh had gone there to 
train with Afghan radicals, who 
received billions of dollars from 
the United States in the 1980s 
to fight Soviet occupiers. The 
militants then return home, 
particular to Algeria and Egypt, 
to try to overthrow secular role. 


SEOUL — President Kim Young Sam dismissed the educa- 
tion minister Friday after she denounced South Korean 
participation in the Vietnam War as mercenary. 

Education Minister Kim Suk Hee. lecturing Thursday to 
army officers at the National Defense College, also called" the 
1956-53 Korean conflict a fratricidal war that “lacks justifica- 
tion.’* 

The president thought her remarks “were unpardonable," 
said a presidential spokesman. 

Her dismissal came after protests by the Vietnam War 
Veterans Association. “History has passed the judgment that 
the Vietnam War was a holy war to safeguard free democracy 
around the world,” the association said in a statement 

About 300,000 South Korean troops fought alongside U.S. 
forces in the Vietnam War. About 5,000 were killed. The 
Korean War began in 1950 when North Korea's Communist 
government invaded its rival to the south. A total of about 2.5 
milli on people were killed. (A Pi 


Kabul Claims Gain Over Militia 


KABUL — Government-controlled Kabul Radio said Fri- 
day that 200 fighters belonging to an Islamic militia had been 
killed and 180 captured during clashes in southwestern Nim- 
roz Province. 

It said forces loyal to President Burhanuddin Rabbani had 
inflicted the losses on the Taliban militia after capturing 
Farah Province, north of Nimroz, on Wednesday. 

The radio, monitored in Islamabad, said pro- Rabbani 
forces were advancing toward the provincial capital of Zaranj 
on the Iranian border and had captured 20 Taliban vehicles 
with a large quantity of ammuni tion. f Reuters) 


FortheRecord 


Another high Chinese official was toppled in an anti -corrup- 
tion campaign. Ping Yijie, former president of the Higher 
People's Court of Hebei Province, adjacent to Beijing munici- 
.pality, lost his post for insisting on the use of a Mercedes-Benz 
for his personal use in violation of Communist Party and 
government rules, the Xinhua press agency reported. " (A P) 
Tamil rebels attacked a military patrol escorting passenger 
buses in northeastern Sri Lanka and killed four soldiers 
Friday, military officials said. Three soldiers and two civilians 
were wounded in the attack. (AP) 

Two biddings damaged in the Jan. 17 Kobe earthquake 
collapsed after heavy rains, in a reminder that cleanup work 
still has a long way to gp. No one was hurt. (AP) 

North Korea on Friday threatened to take further measures 
to force the United States to sign a peace treaty that would 
bypass South Korea. The North did not specify what actions 
it would take but indicated they would affect the status of the 
4-kilometer (2J-mile) buffer zone that separates it from its 
foe to the south. (AP) 


INTERNATIONAL CLASSIFIED 


PERSONALS 


ME HUMS StONB. W men* 
I WMtflvt Park concert) on 3D Jm 


BUSINESS SERVICES 


FINANCIAL SERVICES 


IRELAND 


EMPLOYMENT 


YOUR IKON TV 

-Mi Fa™ Prateor An^draft ad 
Attributes your Bo sMry _ ta a 
proksiond dcxunMUy brawatt Co 
-a load dob mar TV ttewa .TSiom 
who thwk fail St a worth baing 
pufafcfad ore kmird to coaled 
. NlYOamlsaMlGwkMM ; 
, . (353)41 9» 14? ta 


WEHCH OWN TICKETS, t* ram* 
m u ms dofivocy, ntetek rad 

coapaK To(/E«£3J )4J»5M5. 


Save on 


ateiristrrtivB anion. US $35X100. 
United imfaf mtAHe. bnmednte 
innfcr. Call Canada |604) M2-6U9 
a Fn* WM) 943-3179 or london DH 
3W 5157 a iiv (91 231 9928 


CO. QAR£ For xde, 9 ocrej al land. 


KAifUNDSKXMA cremex 
Al you need it CM: ***: btmk Idterl 
Wim awardee ow**le far everyone! 


WySc peaceful location, quarter mb 
m lake shore, faltered by pdwesque 
woodland & mature heev Shannon 
sport 29 fan. Tet +353 al 340161. 


MOVING 


International 


wan awardee manat m everyone) 
We fate you howl Mcd/hs 'd la otdy 
a few of oar 7,929 "None*' fated wn 


GENERAL POSITIONS 
AVAILABLE 


ON OBOE ONEASff Aknond 
8UDJUHN. Phase a* FRANCEga 
33 25 90 M or write fas Boot 3926, 
~ 1HT, 92521 NteJy Cmfat. Fierce. 
-SACRED HEART OF JESUS tnd Said 
, Jude thank you far poojwf* aowmed. 
FK 


ttlNTERQEAN 

l«TIVNATK»MAl.*AOtfl>I 


Phone Calls 


Sew 50* ad fare compared 


fORAFKEBTlMATECAU. 


ANNOUNCEMENTS 


' Attention visitors 
i from the U.5. ! 


ISi 


If you eiqoy reeding the IHT 
r when you travel, why not 
also get it at home ? 

' Same-day defivery available 



35 65 60 
■9 93 34 
Ml 12 12 
65231 II 
45 35 94 
23854 00 
59 920 
1705 91 
757 92 85 
21182 68 
277 28 77 
IS 67 44 
31 30 30 
674041 
20 01 

04* 83 30 , 
Ml 41 41 1 
671 24 50 
877 5100 
224 81 00 
14150 36 
1920 14 00 
3017139 
55 3679 
64 09 62 
865 47 06 
24 15 06 
757 2725' 
6829616 
945 0400 


Col from hone, croon, ear- 
even hotak (and ovoid 
an thu ge fl . Otet oar rote* 
far aiy ooatey and lee how 
yae an ttart wring today. 



al terdida 

onanui 


FAX CMd #662 2587367 


SWITZERLAND 


AME0C4N FASHION AND BEAUTY 
PUBUSHtNG CO SEEK5 PAST-TIME 

• BUNGUAI t BENCH/ B4GU5H) 


new TAX-FREE and 
AU UAOfaG MAKES 
Sane day regdfroion pocible 
rruwaifa up to 5 yean 
We afco register an with 
jexpned) foregt pan-Free) pfares 


HOLIDAYS & TRAVEL 


ON/OR5HORE FUNDING, Verdure/ 
Equity CopfedL TeW Business Loan. 
AvdlabJc fa project worldwide. 
ETHIC INVESTMENTS LTD. Fax UK 
+44 1T59427B46- 


□ LAKE GENEVA & 
MOUNTAIN RESORTS 


BM4GUAL COORDWATOR FOR 
TRANSLATORS 
e TRANSLATORS 
(TRENCH, DALIAN > GERMAN) 

• MAaM TOSH DESIGNERS 
AS fai l 'd m Pans. 


JCZKOVIT5 

I ABred Enter Street 10. OW027 Zundn 
Tet 01 /202 76 la Fax; 01 /202 76 30 


“5UMMER 
IN FRANCE” 


GOING ONCE ; 
TWICE, SOLD!!! 


SpKxt Heactng for 
HaBdny Rratt* 


EUROPE AUTO BROXERSr fax 

Td Holland (31) 340244494 


next appeon art 

FridayTSw 19tfa 
Jon# ted 8 Jaw 168i 


FINANCIAL 

INVESTMENTS 


face 7975 
i 8 CHALETS 


Apdy to Ruth derail, 
ta (1)42 68 16 41 


AUTO RENTALS 


For mere faTbonafion on haw to 
pbat yar ai cr for free copes at 
IcnrettConx please axtSarJ: 


HIGH RBURN MVBTMMT5 Urw 


la MONIRHK . V8IA R5, GSTAAD. 

IES DMBUSET5, VBtBBt, 
CRANS-MONTANA, etc. 1 ta 5 bed- 


Cel us now and well 
ad you right badd 


CAPITAL AVAILABLE 


nsk, fart tenn, comervotae. TIC 
TOC 120, Afavife. NC 28802 USA, 
Foe 7M2S2«IZ let 70+251-0708. 


GENERAL POSmONS 
WANTED 


Tel 1-206-284-8600 


Fax 1-206-282-6666 

Lntt open 24 how. 
Agate nquirin wdeanri 


( ^kajp acK 


INTERNATIONAL 
FINANCINGS 
GRBXT5 
6 LEASING 


M-2SM8I2. Teh 704-2514708- 

COMPUTERS 


room, St. 200,000 Io 3 J i 
REV AC SJL 


52. MonteriBaal, CH-121 1 Geneva 1 
Ta 41 22-734 15 40. ta 734 12 20 


GOMRJIER LBSONS - PC EXPBtT 
offers tutoring, aS fawfadila» mM B 
Tel 0311 46 68 32 91 Fax 42373350. 


REAL ESTATE 
TO RENT/SHARE 


WGHLY 5XBJED WOMAN in 20s 
neb PA or trawl oompar®" P 041 ' 
tion with rfftuenf exeadiwe. Bctcd n 
New York, retoedwn pasobfe. Send 
offers ta B B T. toe. 11 Penn Ffcpa 
Sute 1000, New Yart NY 10001 USA 


See EUROPE fay CAR Rad far las. 17 
dan to 6 months. Main OSes m 
FRANCE. Inducing uifarited mirage. 
Inn/ once, Tax, CDW & fafi pcorec- 
twx. Sample price mead to certoecs 
of the bnl HerddTrtoune 45 days. 
S929. Semng you fax* 1454. Fa 
irfarnadon foe 1-212-246-1458. 


MTERNATtONAL HE9A1D TSHUJNE 
181 AweOM Chcvlei de Gadb 
92200 NeeBy wr Sane, Frina. 


INTERNATIONAL 

ART 

EXHIBITIONS 
AUCTION SALES 1 
COLLECTOR’S 
GUIDES 

IN SATURDAY’S 


Tab (1) 41 43 92 09 
or fac (1)41 43 93 TO 


INTERNATIONAL 
HERALD TRIBUNE 
TODAY 
PAGES 6 & 7 


GENTLEMAN'S VA1ET - 38. Engfah. 
e x emplary - oroJable. Base London, 


For the redaaicn of any ooaxnerdaL 
toductod or hotel projects. 


REAL ESTATE 
FOR SALE 


ECUADOR 


exemplary - oralable. B«e London, 
wil trows. Afao draufleur/odnin. ex- 
oenwoe. Ptoe te LIK 5B5 089145. 


LEGAL SERVICES 


RESTAURANTS & 
NIGHTCLUBS 


GEKMANY 


.419 Second Avenue West 
Seattle, WA 98119 LBA 


FOR ALL MFOttMHON 
AhOFR£AFFUCATX3N 


FAMUB RrountMO SUPPORT 
from obraadf Shicfanh ctoroad tntrg 
fwds hem W Contort AP.& fad.. 
Ml ro Booc 9133, Efefng 100600 


MJJXatGe 
ffauNCw. iNsmunoN 
Bruuefi - BS.QUM 
Fax 322-534 02 77 
or 32-2-538 47 91 
THIX 20277 


ICEA1. EXECUTIVE HOME 
RtAMCRJRT- BAD HOM8URO 
modem high Standard. 4 beefcoexte, 

4 bafa, very qwet cfad exrtusive private 
house, smol oarden + roof terrace. 
10 ran to tafafert Wl SchooL 
Sell far DM 1.9 Mo. 
ta (etmer|: 49-6172-31991 



EDUCATIONAL 
POSITIONS AVAILABLE 


BERLITZ requites Dcrt-timn noth* 


IMMIGRATION. TO CANADA Con- 
afcxi l iuny otion Lcruyer wfl prepore 
Van gpp fcrti tw and condud ph 
veardi far ptasasaive towixoronts. 
Contact Leonard Smoae, Kef. H. 1255 


GREAT BRITAIN 


CHAMPERS OF LONDON, totem* 
MaaUy renoteed HaUess Bor |0| 171 
487 3167 Reservations and Enqcfas. 


EARN UMVERSIIY degree utSong 
work, Ue & o codnie e expenem. For 
ewduatian & oformatwn forward re- 
sume to; P odfe Scxtem Uwenrty, 
9581 W. FSco Bbd.. Dm. 121, Las 
Angeles, CA 90(05 USA 


Laird BhdL Sexto 208, Mount Royal. 
Quebec; Gmncfa H3> 2T1. Fax; (514] 


COLLEGES & 
UNIVERSITIES 


■ J.V}L’RVluria*j-LV.’tTi~t1 


(I] U 9i 50 20. 


PORTE MAILLOT, near hotel Lafayette. 

fined tofeneo, <v. cm convorrs^ 
latxxtoy. From 2 weeks on. Pnae la be 
leL Ttt fl] 34 29 87 27. 


AUTO SHIPPING 


DIVORCE IN 1 DAY. No travel Write; 
Bax 377, S wfaity . MA 01776 VISA. 
Teh 508/4438387, Fax.- 508/4430183. 


YOU SAW 
THIS AD 


F9E5TON UWVBSITY, USA 


LOW COST FLIGHTS 


in key U5. cities- 


ONE NAME, ONE COMPANY 


BUSINESS 

OPPORTUNITIES 


Cafl (?) 800 8822884 

New Tad: cxdl 212 752 3890 


“ (fn IWfaVrnHc adl 212 752 3890) 

- Hcral briS^ ribnuc 




MOWN S 

AGS PAHS (33-1} « B0 20 40 


PARTMBK NB2HM5 tatnan 


wonted far highly profitable bufaieia 
mntm. Eat* oeeas to be abb to 
invert US £250,000. Guaranteed profit 
of Ht p/4 twk secured by first 
das bank artificotos aid prime 
dewnkwn rad estate. Partners W 


VBiTURE CAPITAL 
5yndbo(ed fends far husreB ai no 
mternalional bosk. 55 nr *on 
Ako Ffl-IANOAL GUARANTB and 
credf enhancement far viable projects. 
Letters of aeefa far ueematatal bade 
end proieds. Fast wmoround. Fax brief 
tynopei to +44-1703-663776 


PARIS A SUBURBS 


PARIS AREA UNFURNISHED 


SAVE ON CAR SHPRNG. AMESCO, 

Knbbextc 2, Antwerp Bel^un. To/ from 
US. Afnca RegJar Eo-Co scnEna Free 

had. H 32/2)731-4239 f* 232S53 


WORLD AVIATION - SCHEDULE} 

RIGHTS, lit, busnes, economy a] 
lowest fine. Tel IR Pans (114704751 


BBA, 85. MBA, MS. PhO. etc pro- 
grams. Hcxnc Study or O-Conpia. 
□rer ead by the Departmem of Gdueo- 
hon 2727 01484 Avcl. Cheyenne, 

WY 82001 Fax: 1 -307-632-2750 


> the Departmem of Edueo- 


WY 82001 Fax: 1 -307-632-2750 
VAUD COLLEGE DESKS. Licensed 


Aamhted. A* SetofacK. Heme 5tody. 
FAJL 319-35W33S Tel: 319-35MtflO 


HEAL ESTATE 
IN* AROUND PAttS 


7th, WAR Ena TOW®. 110 spn. 
entirely redone, fe^i dan, freestone 


AUTOS TAX FREE 


HOLIDAY RENTALS 


FAX: 319-35W33S let 319-3566* 
Box 2804, lawa Oty, IA 52244 USA 


So did nearly half 
a million potential real 
eslale buyers worldwide 
Shouldn't you advertise 
your property in the 
lHTEfW.4T70N.4L 
I1ER.4LD TRIBUNE? 


FRIENDSHIPS 



SECURITY AND 

SURVEILLANCE 


3403858 NWT faa.ro tid. One 
flretafe 1205, Oil 711 Geneva 1. 
Switenhmd 


W0RU7WBCC0MMBKIAL 
RJNDV4G OFFBl 

IlMCw u toie financing arrangements far: 
fajea Fmana-, Vfanue Capital, Leaung. 
Asset Fracing, Jlmfeo plus. 

Til 44 1M2 7E&M& 
ta 44 1202 751722 


w8 be pubfifad on 
HBOAY, MAY 19TH 


For more in fix n mi on on ho* to place 
you ad. plecae cantos-. 


REAL ESTATE 
WANTED/EXCHANGE 


ATK WOniWflDE TAX FRH CARS. 
Export + shaanq + rggotrafton of 
new & used ears. ATK NV^TfarmcHei I 


«a 2930 faastea. Betomcn. Hxxnt 
p] 6455002: Telex.- 315X; ta (3) 
&57109. ATK, to P" 


BE) 8 BREAKFAST far ihe hand- 
capped- DovnOown Jenadem. taaeL 
Two tub equ«*d bedr-sane. Speaol 
anenbes. ta + 972 2 254531. 


SWEDEN 


PARS Tel: [1)41 43 93 B5 
or foe (1) 41 43 93 70 


EXCHANGE NYC PARTMBHT CoL 
inbia Univenty, mer new, 2 bed- 


00 


Edith Brigitia 
Fahrenkrog 


rooms + 3 roomt, al mqor irmsport; 
far farrier Pen apartment. From June 

Mel Cbudb Pom 03-1142776044 


PRIVATE WrenWESE* Nw'SteW 
Yard. London oHteM H4 
71 792 8282 ta |44(7T 792 8585 


OCEANWIDE MOTORS 

German + usa tax hh cars 

Gerttery ppU/434*4* ta 4542120 


WOftlD CHAMPION ATHLETICS 

Kg flei, 7 beds, to ceriid Gc4henburg 
Ta rent in Aug. CaB 4-4631-254285. 


2nd TtAVH. DOCUMBNIS. Drhang to 


FRIENDSHIPS 


NANNIES & DOMESTICS 


.WORLDWIDE EXCLUSIVE MARRIAGE AGENCY 




^ - 1 ■“ 
' * a J \ t 


Town ©Country 

Stuff Bureau 

«Uwfe*WNI* 
Tlv specialist 

f,r Domestic Staff 

Butters Koosdceq>eis, 

Che*, Gardeners, 

Drivers, CzrctakerS.^- 

fkwc-niiKi 

itugn 

vim -.L-.Lnr htur* 51 


l jhdei&lla, 

\LSlMEfMTiCML NANTSSl 


POSITIONS WANTED 


BtpgaggCEDNANNES, 

Baby nurses & au pafs 

11 BerkeleySfree^ 

AicnHFdrLondoii/ WL 

Tel: 84 171 

Erne 44 171 335 SOW 


DOMESTIC SOLUTIONS «WCf 
Tl* spooqfats far ScjHml Otodfam, 
C tfi conkw. Cpok/Howitoapcnj, 
Coda & Security Staff. Lie LX SEB81Q 
t3w 71 5BP 33A ta(44] 71 5ff 4»6 


gabriefe fh/ers-bense 

EXCLUSIVE IN MUNICH • BONN 

TflL +49 - 89 -6423451 TeL +48 -228 -374777 
Fax: +49 - 89 - 6423455 

THE SUCCESSFUL. THE am« 

(HIAMYttffOF Tiff WEALTME5r MEM 
HGBUMNT-. 

*1 


f&itu&t**'** 


artcmnifi AVAILABLE, 


UVE4N NANNY IBCnffl faj 
• ege dxHrw ■ Lon g 

i ..sEJtvo *S 

► "A !ES^rSn tasebeepra 


1 hfapfel Auto ovotoUe- 6<wy«*«*, 
Tyrol. Amina 




JZ r’ 


Hnasaoet/ MANHATTAN Sum- 
oversee staff « ° tey 

be e oroMy exotoned Shi d tys per 
bdMrfiTfe'* 
eroew pertot i vnth . 

rayiSssriKtSTSi 

10022 USA 


Buna/vAJS 

Vety Bxatnenoei rafften wrfc 

onyteiem, erjoys tiovebng. 
Contort Mr Jwes ri UJOTJIW 

187 38 40 436 ta (44) 187 38 SB 2T7 



npjfcfcmpmt gBMn^ vdws, 
W Htefn b m ^ kv i OpC QftM 


SOPHISTICATED INTRODUCTION 
TO THE BEST 

IN INTERNATIONAL SOCIETY™ 
REPRESENTED B4 

CHICAGO • SBMGAPORE ■ MELBOURNE 

THE BEAUTIFUL YOUNG HBi&SS 
OF A CONSDHIABlf FORTUNE-. 


Special tA>urtg Gentian 
1 mfy (27J, [icing in Himicfi, 
seeks trusting 
relationship ttntfi 
distinguished gentleman. 
Please fax : 

+ 49*0-9*2*1 4 *3 


INTERNATIONAL PARTNERSHIP-AGENCY 
GERMANY - FRANKFURT/ M.-UN 

S\Y YtSu Tl) A PABTNfXSHIP, 

MATCHING THE RIGHT PAE1NERS IS 
MV BUSINESS PERSONAL INUMDUU. 
ASSISTANCE IS MY SERVICE. 
iUNHDEWTE IS MY lUttfiTT PHORTTY. 

Yew can RhAin me daily: 3-7 pal 
(aLSoSat/Sl<NI 

GERMANY. tlO.l Ift FRANKFURT / MAIN 
aAEWALHSTR. 51 


Ttd.: + 49 - 171-2 45 52 52 
Tel.: + 49 - 69- 431979 
Fa*: + 49 - 69- 43 20 66 


SOUND 

INDIVIDUAL 

CONFfDKNTlAL 


PERSONAL APPCUNTMENIS' 

AKE POSSIBLE IN: FHAmOTBT- PARIS 
NEW YORK- LOS ANGELES - HONG KONG 



r YOU ALSO ESTEEM TSADIIIONS, EIHKS AND MORAL VAUUSi WE W0L BE Pl£ASB> TO RECBVE YOUB APPUCATON. 
Doily 10-19 hr*. D-81545 MOnchao/fiermany Haithaiwer Sir. 10-fi Byappernttnenl 

■ ■ — — ■ For responsible people i . — 


ONE Of A KN>, HONEST, Hand- 
sane hanorouL prendaa of a Co., 
navel intomahonewy. T72an, 77kg m 
eariy 40's, Metrtnonrtn acrent, 
mb honed hmoie-souimato from 
Medhenanecn at Ecoiem Eacpean 


O A YOUNG ENCHANTING DITCH LADY... 

AN CLfiCiANT BbAl>n WmilULSS LATb'SI'Srt.TO SHE HAS 
i iiAir. ai iiKiro u aid iuiii:c\rr lur. i unnci 


badground in 3tTs who ereays de- 
aunt kfestyk Li, 2221 tadihee 


gait kfestyk Li, 2221 
Srte 231, Atlanta, CA 3030 



ATTRACTIVE AMB8CAN MAN ta- 

for fnenostxp & manage. Lies, 
book, travel, nature, Htipg, garin. 


ATTRACTIVE AMBBCAN tody, fanner 
beauty queen, XTs. who a fen, Iowa 
trawl, NFL. NfiA. a wel «feoosod. 
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tereas, far personable, verywefathy 
gewenian. London 171 722 0»3. 


Hkiks, ta HOoiO-'E. D-10836 Bw- 
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Carlo Mattioli, the Poet’s Painter 


By Ken Shuiman 


P ARMA, Italy — His is a lifelong story 
told in the darkest and most impen- 
etrable of colors. Whether »n his nudes, his 
drawings — for which he won first prize at 
the 1 956 Venice Biennale — his landscapes, 
or his illustrated volumes of Stendhal. Pe- 
trarch ana Garcia Lorca, Carlo Mattioli bor- 
ders his pictorial dramas and epilogues in a 
constant, opaque black. 

“This is the color that he chooses, 
throughout his career. And his use of that 
color is wholly modem,” writes critic 
Roberto Tassi in the catalogue that ac- 
companies the Mattioli retrospective at the 
Masnani Rocca Foundation in Mamiuno di 
Traversetolo. near Parma, through July 16. 

“Painting is the art of construction with 
colors," Tassi writes. “For Mattioli. this 
black is potent, varied, opaque, vibrant, as 
light and as dense as the coming of night.” 

Organized one year after the painter's 
death, "Carlo Mattioli — Works 193S- 
1993" retraces the creative evolution of an 
artist who lived and worked in a gilded, self- 
drawn provincial oasts that served as both 
sustenance and inspiration. 

Aware of but not governed by the strong 
artistic currents that swept over Europe dur- 
ing his lifetime. Mactioli's opus' is idiosyn- 
cratic, defying placement or definition. 


“I paint what 1 want to paint. I*m not 
interested in doing anything else," he often 
said — to his many writer and critic 
friends, to his daughter Marcella, and to his 
beloved granddaughter Anna, whom he 
featured in scores of paintings, including 
the incisive and dramatic “Self Portrait 
With Anna" 0982), one of the highlights 
of the current exhibition. 

Bom in 1911 in Modena. Mattioli re- 
ceived his earliest artistic training painting 
floral scenes on the walls and ceilings of 
private villas with his grandfather. In 1925, 
the Mattioli family moved north to Parma. 
After a brief sojourn in Istria and Tuscany, 
Mattioli was hired to teach painting at the 
Academy of Fine Arts in Parma in 1940. 

Parma of the 1940s was a ferule and 
eclectic cultural matrix. Mario Luzi, 
Giuseppe Ungaretti. Eugenio Montale, At- 
tilio Bertolucci and other leading Italian 
poets were residents or frequent visitors, 
and they became Mattioli's intellectual and 
artistic peers and admirers. 

.After his affirmation at the 1956 Bi- 
ennale. the melancholy, solitary painter 
showed frequently. Yet despite the whole- 
hearted esteem of Italy's literati and most 
important critics, including Roberto 
Longhi and Carlo Ragghianti. Mattioli 
never achieved a universal popularity. 

Living and working in Parma, far away 
from Europe's metropolitan centers. Mat- 


tioli painted in a personal, highly cerebral 
syntax that, while thoroughly modem, had 
little to do with what the international pub- 
lic expected of a contemporary artist. His 
cryptic, crepuscular, provincial lyricism ap- 
pealed to a very specific and limited public. 
He was, in every sense, the poet's painter. 
Unlike the 1984 retrospective in Milan, 
which focused on the artist’s later and best- 
known landscape works, the present show 
presents a largely unknown Mattioli drawn 
largely from private collections in Italy. 



Pi 


yr;' *&.' , •• 


C URATED by Simona Tosini Pizzetti 
and Marco Valiora, the exhibition re- 


V- »and Marco Valiora, the exhibition re- 
produces the astonishing and often inex- 
plicable ease with which Mattioli changed 
genres and styles while still preserving his 
supple identity and the rusted, resoaant 
timbre of his voice. 

There is a splendid set of nudes from the 
early 1960s: figures that Mattioli alters, 
abstracts to the limits of recognition, and 
then obliterates with a surging, violent im- 
paste of black. The artist's still lifes, im- 
plicit, veiled, menaced volumes painted 
just a few years after the nudes, seem light 
years away, as if die artist had been thrust 
into another visual dimension. Yet they are 
undeniably Mattioli. 








M 


Ken Shuiman writes frequently on the 
arts in Italy. 


Carlo Mattioli's “Reclining Nude," 1 963, from the retrospective cf his work in Parma. 
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Drawings by 
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TIME PRESENT AND TIME PAST 

An Exhibition of 

Contemporary Russian Still Life Watercolours 

16th May - 17th June 
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14 Old Bond Street - London W1X 4JL 
Tel: 0171-491 7408 • Fax: 0171-491 8851 
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er Than Life 
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ByCeKaMcGee 
HevYork Tuner Smice 


tbe artist's woriThack at the center of 
the Manhattan an scene. 

Soon di Suvero will be leaving for 
Venice to install seven works in public 
frropghout the city in conjunction 


are is not the essential pan," he said. "It 
has to do with the spaces, the spaces in 
between." 


» ¥"'r 


M OlJNTAlNVaii" New Vo£ 

~ A sign is posted at the ^ i° m f aH seven works in public Those spaces are animated “by Mark’s 

trance, to the Storm Kino a Z s P^ es . throughout the city in conjunction humanism," said Ealan Wingate, the 
Center,- a sculnrure « S™ 1 , Bie ° naJe ’ ^ch begins June 7. Gagosian curator in charge of the show 
stretching across 400 a cm- fiSt s ™*J* t ? ne ^ | y he is hdping to prepare an there. “It’s telling that his favorite type of 
hectares). • • • ^ I60 e ™° ltlon f OT Socrates Sculpture Park, an- literature is poetry. His works are not Lhe- 

"No touching, no climhine nn Am •> ;► t* “““ve project of his devising, in oretical. At a time when most current an is 
admonishes vigors to tiXrmSf ' 5 man * Ctt *' Queens- about the frailness of life, his work is about 

door artworks — rwi™!? a constant in the work of this 

bearded, bloe-jeaned artist. 


x T. David Smiths and 
Alexander Calders. a new Richard Serra, 

2^*3*“ newer Magdalena AbakanoS 
and many more. 


the large mm- 


bers exited to 72 recent 

opening of Mark di Suvero's f ra Amer' 
lean museum exhibition in 10 years 

Pity the poor sign. 

Di Suvero, 62, always intends his ab- 
s&aa work to be touched, climbed on and 
be companionable to dogs. 

„ Tl* "' oric ’. titled “Old Buddy (For 
P°sko), required a 35-ton crane and a six- 
“tirade about- die acces- 
sibfltty of his art held true for his last major 
Amencan show, mounted at Storm King 10 


. ... “He's one of 

the few very serious sculptors who con- 
tinues to change within the terrain he has 
mapped out as peculiarly his own,” said 
Lynn Cooke, an art critic and the curator of 
the Dia Center for the Aits in Manhattan. 

Thai terrain is visible at Storm King, 
where 15 of di Suvero’s large and small 
s culpt ures made from a ch ara c te ristic as- 
sortment of I-beams, industrial artifacts, 
cut-and- welded steel and recycled timbers 
are displayed inside and out of doors. 


T 


WO new fields have been carved 
out and reseeded to accommodate 
the grand sprawl and dynamic jux- 
tapositions that di Suvero re- 


JE®* ^ *e one a decade before quires. “It's like a aeantic came of free- 

SSJ^^2ss?5 r * ** rfcf 2&*£; 

teaches people to flex their imaginations, to 


Museum of American Ait. 

That show marked his return to the Unit- 
ed States after five years of self-imposed 
European exile in protest against the Viet- 
nam War. - 

Di Suvero. has a tendency to change 
rules. Coming of artistic age in the 1950s. 
during the heyday of the second-generation 
New York School, he translated the ges- 
tural brush strokes of Franz Kline into three 
dimensions. He introduced urban debris 


dream. You should go for your dreams.” 

Hie other morning, di Suvero painstak- 
ingly arranged his enormous pieces for 
360-degrce contemplation, directing his 
Storm King crew, signaling a crane op- 
erator from a swaying cherry picker to 
move a giant beam a few crucial inches, or 
clambering around high off the ground. 

Visitors are also encouraged to look at 
the sculptures' intricate insides from un- 


derneath. Each is positioned to redefine its 
surroundings and to harmonize with the 
Hudson River landscape. 

When not monitoring the installations, 
he studied various components still lying 
on die ground awaiting transformation into 


and machine parts into his sculpture, then 
pared down his style under die influence of 
Mi n i ma lism. By adding kinetic, parts to 
frankly -used materials,- he created pieces 
that reorder time as well as space. 

Although the art world had acknowT _ 

edged di Suvero as a modem master of such sculptures as the' bright-orange "For for living on 
monumental sculpture in the line of Julio Beppe" or the tall-tale-telling *Uohnny Bom in Shan 
Gonzilez and David Smith, his work had Appleseed." anti-Fasdst i 

“This is a steam- shovel bucket,” he 
said, “and here’s a pasteurizer from a 
dairy, and that’s the undercarriage of a 
locomotive.” Like much of the material he 


faded somewhat from general awareness 
during the last few years. Bur a renewed 
appreciation of mid-century art has rekin- 
dled interest in .his continuing contribution. 


His second show at the Larry Gagosian uses, these objects attest to di Suvero’s 
Gallery in New Yoik City is currently cm romance with the industrial past, 
view. Organized .with his. longtime dealer But what they are is far less important to 

ay,-it is-clearfy m attempt to him than what they do. "What these things 


Richard 


making the improbable happen. It's heroic, 
grand.” 

David R. Collens, Storm King’s direc- 
tor, added: "This is not a large exhibition, 
but the effort is enormous. Work had to get 
here from three different studios." 

In addition to the studios that di Suvero 
maintains on a former pier in Long Island 
City and in Petaluma, California, he still 
has a workplace in Chalon-sur-Saone. the 
small French factory town that welcomed 
him for pan of his European self-exile. 

Although arrived at through improvi- 
sation rather than preliminary models or 
drawings, his work reflects a thorough 
knowledge of engineering, physics, met- 
alworking and weather conditions that di 
Suvero has accumulated since 1960. Many 
of his pieces have parts that move with a 
breath of wind or a flick of a finger. 

It was in I960 that the art critic Sidney 
Geist declared the young artist’s debut at 
New York’s Green Gallery "a historical 
moment." 

It was also the year that he had a near-fatal 
accident: while delivering lumber, he was 
crushed on an open elevator that failed to 
stop. Through force of will, he disproved his 
doctors' prognosis that his broken back and 
broken left leg meant he would never walk. 

Left with a limp and in constant dis- 
comfort, he is more than ever attracted to 
danger and risk, to maintaining a punishing 
schedule, to setting up shop in a Queens 
neighborhood that he proudly describes as 
violent and unsafe. 

Di Suvero’s defiance, like his passion 
‘ " ‘ig on the water, is bred in the bone. 
Shanghai, he is the son of a Jewish, 
anti-Fasdst naval officer from Venice who 
left Mussolini’s Italy with his family for 
China. When the Japanese invaded, he 
immigrated to California. 

Tlie industrial steel his father sold in 
Shanghai, and the city's soaring, mystical 
Buddhist temples, influenced di Suvero's 
art. His Venice Biennale commission will 
be a significant homecoming. 
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Mark di Suvero's “ Johnny Appleseed at the first museum exhibition of his monumental sculpture in a decade. 


BOOKS 


PLAY IT AGAIN 
By Stephen Humphrey Bogan. 
240 pages. $1995. Forge. 

Reviewed by 
Kinky Friedman 

S TEPHEN Humphrey Bog- 
art'S first novel, "Play It 
Again.’ ’ comes out of the chute 

l lll-o. « ..nnruv TV rh»T- 


lookfrig like a winner. The char- 
acters feel real, the dialogue is 
killer bee, and. for better or 
worse, the book smells like 
New York. Possibly more im- 
portant, the book satisfies Ray- 
mond Chandler’s famous cri- 
terion for ail 11 

creates the illusion of life. 

R J. Brooks is a sleazy Man- 
hattan ’’matrimonial detec- 
tive” who makes a living pop- 


from his own past. 

While Bogart’s prose is 
smart, funny and up-to-date, at 
times it seems to also attain a 
grainy, almost ruthless quality, 
redolent of another era. There is 
a soul-searching simplicity 
about this author's style that 
combines with possibly rarer, 
harder-to- trace elements to 
make .this mystery novel more 
than a mystery novel.. 

Although Bogart's work 
may someday make it to the 


eat,” he says. “Pets always 
seem more important to people 
in trailer paries, have you no- 
ticed?” 

“Play It Again” offers the 
reader what every good mys- 
tery novel should — a sense of 
resolution that, unfortunately, 
life itself rarely provides. With 
this book and this author, that 
sense of resolution seems dou- 
bly manif est. For Stephen 
Humphrey Bogart, as any good 


ent, toughness and charm, how- 
ever, are uniquely his own, and 
they should shine brightly in the 
pale critical light of what we 
call modem fiction. 

Yet, it's also worth noting, 
perhaps, that the apple doesn't 
fall far from the tree. Even if the 
tree has fallen down. 


Kinky Friedman, whose most 
recent mystery novels are “Ar- 
madillos t£ Old Lace” and 
“Elvis. Jesus & Coca-Cola " 


mystery reader might divine, is 

screen, it should be noted that, the only son of Humphrey Bog- wrote this for The Washington 
much to his credit, he writes in art and Lauren BacalL His tal- Post. 
black and white. The following 
is the author’s succinct descnp- 
rirtn of RJ.'s stale of mind as he 




their neighbor. _ 
life’s winners but he almost be- 
comes one by adhering stub- 
bornly to his own ratter pe- 
culiar morality. There s a bit of 
Robert Parker's Spenser ■ in R-J. 
Brooks, and a dollop of JotaiD. 
MacDonald’s Travis McGee, 
not to mention, of course, a 
healthv bit of Phillip Marlowe. 
But RJ- is ultimately his own 
man, and therefore, a welcome 
new character on anybody s 

Again," iiistlte 
bizarre, theatrically s^^mur- 
der of Brooks’s aging screen- 

star mother that jump-starts him 

out of his normal 

him on the torturous cru» of bis 

m< S i anranp^ 1 g » W °. ne *“P 

ahead of thFs nm** 1 

SSSUBSeSs 

equally agonizing g 


non of RJ-'s stale of mind 
sits in a bar struggling with his 
demons: ‘ ‘He comds t remem- 
ber the last time he’d had a 
drink. But then, he couldn’t re- 
member the last time his mother 
had been killed either.” . 

As the serial killer slowly 
scallops Brooks with a sharp 
and bloody sword, he tells the 
detective how he began his 
murderous career. "1 learned 
very early about my special tal- 
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Matisse s "La Pose Hindouc" sold for Si 4. S million at Sotheby's, an auction record for the artist. 


A Sea Change in the Art Market 


/ruemui. 

N! 


huenuiiiuul HcraiJ Tribune 

EW YORK — This 
week’s Impressionist 
and Modem art auc- 
tions here have 
demonstrated the most far- 
reaching change in the art mar- 
ket since the crisis of 1990. 

Were it not for the simul- 
taneous appearance of two fair- 
ly substantial collections, 
formed more than four decades 
ago and consigned by the heirs 
of the collectors, the extent of 
the transformation might not 
have been brought to Tight so 
glaringly. Hie two collections 
had the advantage of being 
made on the basis of aesthetic 
preference, not by dealers pan- 
dering to current fashions or, 
worse, unloading unwanted 
pictures propped up by spec- 
ulative reserves. 

What these “natural” con- 
ditions revealed is the uncom- 
promising shift of focus from 


nor interest were decidedly no 
longer in favor. 

But when it came to 20th 
century masters, works that 
seem irrelevant to the hard core 
of their work could not have 
been received with greater en- 
thusiasm. Of all the prices paid 
this week, none is quite as sur- 
prising as the S29.152J00 for 
Picasso’s portrait of his friend 
Angel Fernandez de Soto. 
Painted in 1903 in a realistic 
style, it bears no relationship to 
the blue period stylization. The 
dominant color is blue, but that 
is hardly enough. 

Then there was Matisse’s 
“La Pose Hindoue.” showing a 
woman with legs crossed, paint- 
ed in 1923 in the artist’s Fauve- 
derived manner. It is flat and 
bland. Few connoisseurs would 


stood no chance. Where 1 9th 
century art is concerned, over- 
estimation means instant death. 

Not even an alluring prove- 
nance from a collection formed 
decades ago makes a difference, 
as could be seen when the paint- 
ings from the estate of Mrs. John 
Barn' Ryan came up. .An am- 
bitious but not very good land- 
scape of 1877 by Pissarro 
dropped dead at $875,000. And 
at S4/5.00G. so did Monet's 
seascape painted at Bordighera 
in 1884, making the Sl-tc-S12>- 
million estimate look a bit silly. 
The contrast it formed with the 
vastly superior $3.74 million 
view of Vernon with a Gothic 
church sold immediately before 
may well have finished off the 


next lot was Mini's abstract 
composition of 1940 in 
gouache on paper, titled “La 
Poetesse.” which set the world 
record for any work on paper by 
the artist at S4.732.500. 

Whereupon Burge had no 
compunction in letting a third 
V uillard scene, quite dark, go for 
$46,000. well below the low es- 
timate. and a Bonnard still life. 


pleasing but rather empty, sell 
for S530JC 


'0300. half the low es- 
timate. 

All this gave the sale an au- 
thentic flavor. As old auction 
buffs gradually realized that lit- 
tle attempt was being made to 
push up prices, they waxed en- 
thusiastic. 


have thought that this might be- 
come. at 514,852,500, the most 


seascape. 

The pranks of yore, per- 
bv nei 


SOUREN MELJKIAN 


Impressionism and its sources 
to the 20th century schools. As 
Sotheby’s started the festivities 
on Monday with the paintings 
acquired mostly between 1945 
and 1950 by the late Donald and 
Jean Stralem of New York, this 
quickly became crystal clear. 

There happened to be. at the 
beginning, a small but delight- 
ful portrait of a little boy stand- 
ing done by Corot in 1863. It 
shows the artist's great grand- 
nephew, Fernand Corot The 
master’s portraits are rare, yet at 
S255J00, it was nearly a third 
below the low estimate. 

Then there was the portrait of 
Cezanne’s sister Marie done in 
the 1860s. ugly but interesting 
for the thick sketchy strokes, 
which could be those of van 
Gogb toward the end of his 
Dutch period. 20 years later. 
The price, $376,000, was again 
below the low estimate. So was 
the $332300 given for a small 
apple still life by Manet, or the 
S200300 paid for van Gogh's 
profile of a peasant woman 
done at the transition of his 
Dutch period style and his dis- 
covery of French painting. 
Works peripheral to the hard 
core of Impressionism or of mi- 


expensive Matisse ever sold at 
auction. .Another Matisse, of 
1925, showing a young woman 
at the piano, brought a more 
moderate S53 million. As Si- 
mon de Pury brought to a close 
the session in which the total 
sold exceeded $65 million, there 
was no doubt that 20th century 
art had done it for Sotheby’s. 

On Tuesday, a second and 
difficult evening sale at Sothe- 
by's, skillfully handled by 
David Nash, whose very En- 
glish manner, considerate to the 
bidder, helped rescue the per- 
formance from disaster, provid- 
ed clinching evidence of the 
abrupt fall of second-rate Im- 
pressionist art. 

A passable Pissarro land- 
scape done in 1900 sold for 
$552,000, well below the es- 
timate. and another Pissarro 
landscape dated 1872 fell un- 
sold at $275,000, eliciting no 
response. The same fate was 
meted out to a pastel by Degas 
of a woman drying herself after 
the bath. Confused and clumsy, 
it crashed at $900,000, far be- 
low the estimate. 

Another telling failure affect- 
ed Toulouse-Lautrec's * "Le 
Baiser.” The scene of two 
women embracing in bed. paint- 
ed on cardboard, was consigned 
by Maurice Rheims, a former 
French auctioneer. With an un- 
written estimate of $4 million, it 


formed by newcomers with no 
knowledge of art, seem to be a 
thing of the past. At the same 
time, the new market can dis- 
play extraordinary vigor. 
Christie’s Wednesday night 
sale of the picrures bought long 
ago by Ralph and Georgia Col- 
in proved it beyond any doubL 
This was a tnie collection. Ev- 
ery picture had been chosen 
with a knowing eye. And every 
single one of them sold — un- 
heard of in recent years. 

Christie's was clever enough 
to persuade the consignors of 
the advantage of a “global 
guarantee.” This, as Christie's 
chief executive. Christopher 
Davidge, confirmed, is “usu- 
ally between 60 and 90 percent 
of the low estimate.” The mo- 
ment some top works go for 
high prices, the auctioneer is in 
a postilion to make concessions 
on the weaker ones that might 
carry excessive estimates. 
Christopher Burge, conducting 
the auction, did exactly thaL 

Minutes after an outstanding 
interior scene painted by Vuil- 
lard in 1892 soared to 
$1342,000, Burge allowed an- 
other Vuillard, tiny and con- 
fused, to go for $16,100, one- 
third of the low estimate. The 


B 


ids started coming 
from every side and 
dealers plunged into 
the fray. Stephen 
Hahn of New York bought 
Dubuffet's “Facades d'irn- 
meubles" for SI 322300. Vik- 
tor Beyeler of Basel pursued 
Mud’s “Au Cirque” 
($1,927300) and Dubuffet's 
* ’Le gai savoir* ' from the 
’ ’L ’Hourioupe ’ * series 

($662,500). which he had sold 
to the Colins in 1964. David 
Nehmad of Genevalooked as 
pleased as punch when he land- 
ed a $662300 Cubisr still life 
painted by Juan Gris in 1915. 

This giddy atmosphere of re- 
gained freedom played no mean 
part in sending sky high 
Modigliani ’s portrait of a wom- 
an in the nude seen three-quar- 
ters. At $12,432,500. the 1917 
picture, far from being the 
painter's greatest, now holds 
the record*" for the artisL That 
night, the an market looked like 
a long ailing patient restored to 
health by a miracle drug. It con- 
tinued Thursday night when a 
Picasso, vaguely inspired by 
Leonardo's Madonna and 
Child, which was consigned by 
Pamela Harriman, the U.S. am- 
bassador to Paris, brought an 
astounding $1 1.925,000. 

Will the lesson be heeded? 


auction sales 
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DROUOT RICHELIEU 

9, Rue Drouot, 75009 Parts -TeL: (1) 4800 20 20. 


Monday, May 22, 1995 


Rooms 5 & 6 at 2:1? p.m. - 18th and 1'iih Cent. 


FURNITURE AND OBJET5 D ART. Experts: .MM. O. Le Fuel 
and R. de L'Espee. Ori view: Saturday. May 20. from 1 1 a.m. 
to 6 p.m. - Mondav. Mav 22. from 11 a.m! to 12 a.m. Etude 
TAJAN, 37. rue dcs Mathurins 7500 8 PARIS. Tel.: 1 1 > 53 30 30 
30 - Fax; ( I » 53 30 30 31. In NEW YORK please contact Retry 
Maisonrouge & Co. Inc. 16 East o5th Street, fifth floor. 
N.Y. 10021. Phone: i212i ”3“ 35 97 “3" 38 13 - Fax. 

(212)861 1^54. 


Tuesday, May 23, 1 995 


Room 9 at 2:15 p.m. - WEAPONS AND HISTORICAL 
SOUVENIR. Experts: M. J.-P. Duchiron, M. R. Mouillet. On 
view: Monday, May 22. from 11 a.m. iu 6 p.m. - Tuesday. 
May 23. from 11 a.m. to 12 a.m. Etude TAJAN, 3”. rue de*. 
Mjthurins, 75008 PARIS. Tel.: Hi 53 50 30 30 - Fax: f 1 1 53 30 30 
31- In NE9T YORK please contait Kecv Mai*- mnxige it Gj. Inc. 
lb East 65ih Street. Fifth floor. N.Y. 10021. Phne. (212) 737 35 
“37 3H 13 - Fax: (212‘ Hid 1 -j 5*. 
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FOCLY 


The iroa popular Chinese mnaunjrt. New 
AJk. & raw menus far lundi rdafirg one 
waBKXxisdnud CMdtwt’ nw ran 75f 
<S 79. o». OwriBKMjoA. Naudy. T. 46-34 
43.36 FWtdo Jung looms. 71 gv, deooSrcn, 
Paw 7 ii T. 47.83.27.12, noo Erfcl lower 


PASS 1st 


SfSH 


CARR'S 

RESTAURANT RA8 

FioncJy tali oiaine. Wcdend brunch 75f 

Op* TP. |l PARE. CARR’S bake )CV» far. 

I . roe 4 Mow Tbefcor. TeL 42MWG.2&. 


PARIS 2nd 


AUX LYONNAIS 


Tract bond buiro coding m authentic 19Q0 
decor Esceflenl wines 4 mineral waters 
32. me Si Mnc Td |l|4296650d. 


PARIS 6th 


LE PETIT ZINC 

IheTtiiipitfi tteshucpil 

Facing Eofee SrGarmauid'jvftm Trodbond 
aitiina dood value for money Mentioned 
in every guide 11. rue So in I- Pen ail. 
Tat 46 33 5 1 66 Op* ewydcyirtt 2CO am 


LE CLOCHER 


Facing Si German da-. Pres A real bistro. 
CAxlem regiond produce Menu .4 135 F. noon 
Kfcfl F Open wry doy tom II 30 am to 3 


p m and from 7 p> m to midnight. 33. r 
42. So.ro. S8 


G-Apdlrnoac. T 


PARIS Off) 


YUGARAJ 

Holed os toe best Ind6n nmum m Franc* 
by lie leading gwfci tart ocrefirioned] 14. rue 

DatpkmT 43.26 44 Cl 

PARIS 7th 


THOUMIEUX 


Special i liei oi lho South-West Conlii de 

ca n a rd & czsscde! au cceti de conoid Air 
conditioned Open everyday rue 
St.-Domimqne. Tel.: |1) 47.QS.49.7j Near 
InvoBdes Terminal 


PARIS 15th 


LE WESTERN 


The Refctcnce far biers 
d fce Ajncrean Wesi *4h 
American A Te» /dev speeches. 

Peny Express Menu mduefcig a 
choaed Asters <md mein courses 
wdh adfee end brownies 
FF 1^0 (lundi & dimer) 

Fans Hton IB. av. Sufan Tel. 44,38.56.00 


PARIS 1/Ih 


ALGOLDENBERG 

Ma&s henngs ■ Pasroni Cretan choree bagel 
awl to* homemade ■ Cheese cote & oa f*, 
ncd. Jewish spec. 09 Aw. de Wagrom. 
Tetd2-2?.3479 &«y day up to midmgh. 


VIENNA 


KERVANSARAY 


Turkish & bit'l speadlies. lobster bar, best 
seafood reilauram 1st floor. Mahlentr.9 
Td. 3128843 Ak ccnfeoMd BOm.Opem. 
NocrvS pm & 6 pm. lam, croo Suntan 
Openhokdoyi cawxy 
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A Bargain for the World 


ertbunc There Is No Instant Democracy, for Russia or Others 

THE POST •/ ^ V ... 


H ELSINKI — Once again, as so often 
in history, the fate of Russia seems to 
depend cm one man. Constitutional law 
reinforced by the weight of autocratic tra- 
dition concentrates power in the hands of 
the president. As a result any discussion 
on Russian politics tends to degenerate 
into an exchange of gossip and minor 
about Boris Yeltsin — ms health, his 
drinking, his cronies, his innermost 
thoughts: WQ1 he last, will he run again in 
□ext year's election, can he win? 

In other countries, too, pre-election talk 
is mostly about personalities. But in Rus- 
sia speculation goes a step further: Will 
the presidential Section take place in 1996 
as scheduled, or will it be postponed to 
make sure Mr. Yeltsin stays in power? 

This possibility presents Western gov- 
ernments with an agonizing dilemma. 
They hope Mr. Yeltsin will continue as 
president: He stands for stability. But a 
postponement of the election would be a 
severe setback to democratic reform, 
which the West is committed to support. 

Obviously, there is no democracy with- 
out free elections held at regular intervals, 
as determined by law. But elections are no 
guarantee that democracy will prevail. In 
tunes of social turmoil and economic mis- 
ery free elections may bring to power the 
enemies of democracy. This happened in 
Germany in 1933. It could have happened 
in Algeria in 1992. if the elections there 


The planet is a safer place because 
more than 170 nations agreed on Thurs- 
day to extend the Nuclear Nonprolifera- 
tion Treaty, indefinitely and uncondi- 
tionally. This bargain between the five 
acknowledged nuclear countries and 
most of the rest of the world benefits 
everyone, containing the spread of nucle- 
ar arms and assuring the transfer of civil- 
ian nuclear technology under safeguards. 

Special praise is doe to the Clinton 
adminis tration, which worked hard for 
renewal, and to the conference president, 
Jayantha Dhanapala of Sri Lanka, who 
made sure differences over details never 
overwhelmed the common goal. 

The five oven members of the nuclear 
dub — the United States. Britain. France. 
Russia and China — and the scores of 
countries that do not have nuclear weap- 
ons, came to the conference roughly bal- 
anced in bargaining power. The dub has 
pledged to withhold even civilian nuclear 
technology from countries that refused to 
adopL the treaty's safeguards. But the will- 
ing agreement' of the non-nuclear coun- 
tries was important, too. The nonprolifera- 
tion treaty has no formal enforcement 
mechanisms and relies on Lhe good faith of 
countries that voluntarily commit them- 
selves not to develop nuclear weapons. 

That is why Mr. Dhanapala rightly 
held out for a broad consensus, even after 
a majority of votes had been lined up for 
extension. In exchange for extending the 
treaty without condj dons, the nonnuclear 
states got formal but nonbinding com- 
mitments to hasten nuclear disarmament. 
These need to be taken seriously, espe- 


cially by Washington, which pressed so 
vigorously for unconditional renewal. 
The commitments include setting a goal 
of next year to complete negotiations for 
a comprehensive test ban treaty and an 
agreement to begin negotiating a new ban 
on the production of fissile materials 
used to make nuclear explosives. 

The full promise of the nonprolifera- 
tion treaty, ratified in 1970. has yet to be 
realized. The five declared nuclear pow- 
ers have yeL to deliver on their pledge to 
negotiate nuclear disarmament. As 
many as eight new countries developed 
nuclear weapons. But without the ac- 
cord the dangers would be far more 
menacing. All but three of the new 1 nu- 
clear powers — India. Israel and Paki- 
stan — are now under the treaty’s re- 
strictions. France and China developed 
weapons outside the treaty, then signed. 
South Africa secretly developed nuclear 
weapons, then adopted the treaty and 
voluntarily dismantled its bombs. Iraq 
and North Korea are suspected of divert- 
ing nuclear material behind the backs of 
international inspection teams, but are 
now under international pressure to live 
up to their treaty commitments. 

The nonproliferation treaty as it stands 
is far from perfect. Its scope needs to be 
broadened and its enforcement tight- 
ened. The compromises and assurances 
that secured its extension must now be 
fulfilled. But the review conference wind- 
ing up in New York deserves the world's 
gratitude for approving a permanent con- 
straint on nuclear multiplication. 

— THE NEW YORK TIMES. 


Summit of Frustrations 


Boris Yeltsin told Bill Clinton the Rus- 
sian army was conducting “no military 
actions” in Chechnya. Kir. Clinton did 
not confront the falsehood but merely 
said that others were “troubled greatly," 
adding some unmemorable strictures lat- 
er in a speech Mr. Yeltsin did not attend. 
This was the single most important issue 
for Mr. Clinton to address in Moscow: it 
goes to the core question of the uses of 
power. In public anyway, he fell painfully 
short of conveying Americans' disgust 
with Russia's brutalities. One only won- 
ders what Russians concluded of his seri- 
ousness on other topics. 

This meeting, the Russian and Ameri- 
can presidents' sixth, centered on securi- 
ty. Their respective political difficulties 
make this an unpromising moment to 
beam up a new post-Cdd War order. 
Nonetheless, Russia is now to try out 
participation in NATO's Partnership for 
Peace and in a separate special dialogue 
with NATO. Washington hopes these 
half-steps will soften Moscow's still stout 
resistance to seeing some of the former 
Soviet satellites-tumed-democracies 
tucked into the Western alliance. Regard- 
less. President Clinton showed a commit- 
ment to expansion. It must proceed at 
NATO’s, not Moscow's, chosen pace. 


Russia continues to refuse to cancel the 
big nuclear reactor sales to Iran. But Mr. 
Yeltsin did agree to take one item espe- 
cially helpful to weapons proliferation, 
gas centrifuges, off the export list and to 
submit Lhe reactor question to review by 
the leaders' deputies. Mr. Clinton showed 
a similar concern for the other side's 
views in the matter of the Soviet-era trea- 
ty limiting conventional arms deploy- 
ments in Europe. Respect the terms of the 
treaty, he said, and we will weigh the 
alterations you seek. 

Mr. Clinton can come off as a softy. 
But Chechnya distinctly aside, he held up 
the American end in Russia — and in 
Ukraine, where the United States sup- 
ports emergence of a budding buffer 
state. Russia is. after all, a broken coun- 
try still fax from full repair. To push it 
harder poses a real chance of pushing it 
into the hands of the uglier nationalists. 
Then there is the troubled figure of Boris 
Yeltsin: A stronger democratic Russian 
president with more legitimate authority 
would provide Washington a sturdier in- 
terlocutor. Things are likely to be hard 
and frustrating with Russia indefinitely. 
The United States has to be firm and fair 
and in it for the long haul. 

— THE WASHINGTON POST. 


An Example From Bush 


It always irritates the brass of the Na- 
tional Rifle Association when public fig- 
ures in America talk sensibly about guns. 

In times past, the NRA has aimed its 
churlish demagoguery at police chiefs 
who favor the assault- weapons ban and 
at Jim Brady, the former Reagan aide 
seriously wounded in the 1981 attempt on 
his boss's life, and his wife, for their 
advocacy of a waiting period on handgun 
purchases. Now they are accusing former 
President George Bush of acting hastily 
in turning in his NRA card in disgust. 

The president of the NRA, Thomas 
Washington, accused Mr. Bush of aban- 
doning his “previous passion for justice 
and fairness for all law-abiding citizens." 

In a wacky letter, Mr. Washington ar- 
gued that upcoming hearings in Congress 
will provide evidence that employees of 
the Bureau of Alcohol, Tobacco and Fire- 
arms are the tfackbooted thugs” in “Nazi 
bucket helmets and black storm trooper 
uniforms” that an NRA fund-raising letter 
claims they are. On this basis, Mr. Wash- 
ington argued, the former president should 
hold his resignation in abeyance. 

It is a source of unending amazement 
that the NRA can speak such nonsense 
and still wring money from otherwise sen- 
sible citizens and intimidate otherwise 
forceful politicians. Even now. Senator 
Bob Dole and other Republican presiden- 
tial candidates are cowering before Mr. 
Washington and Wayne LaPierre, the 
NRA executive vice president in charge 
of defamatory blather. 

Mr. Bush, for his part, can be faulted for 
taking too long to repudiate the NRA but 
he certainly has figured this situation out 
correctly. Other Republican members of 
the NRA can show their awareness that 
the organization is out of control and 


demonstrate their respect for their party's 
former leader by following Mr. Bush's 
example in resigning. 

Mr. Bush’s letter implicitly points up an 
important distinction that the NRA ig- 
nores in its unconscionable effort to depict 
federal agents as enemies of the law. The 
Bureau of Alcohol, Tobacco and Firearms 
has been beset with managerial problems. 
It has mode errors of judgment in law' 
enforcement. But as Mr. Bush points out, 
it insults both intelligence and the factual 
record to condemn ATF, Secret Service 
and FBI personnel as fascist thugs. 

Slowly but surely, the ran tings of Mr. 
LaPierre are driving reasonable people 
out of the organization. 

Senator Box Nighthorse Campbell of 
Colorado resigned last year, ana Repre- 
sentative John Dingeil of Michigan, an 
avid hunter, quit his seat on the board. 
They thus undercut the NRA lie that gun 
control represents a threat to people who 
want to use guns for target shooting and 
hunting. Richard Riley, a gun dealer who 
was NRA president from 1990 to 1992, 
predicts that other members will resign 
because the present leadership's extremist 
tactics have so damaged the NRA's image 
that “now we're cast with the Nazis, the 
skinheads and the Ku Klux Klaa” 

With the NRA convention starting in 
the next few days, this would be an excel- 
lent time for average citizens to follow 
Mr. Bush's leadership. So should those 
who want to follow him in office. Come 
on. Bob Dole, stand up for the “sense of 
decency and honor” defined by George 
Bush and turn in your NRA card too. 
Maybe then Senator Phil Gr amm will get 
brave enough to cancel his speech to the 
NRA convention in Phoenix on May 20. 

— THE NEW YORK TIMES. 


By Max Jakobson 

had not been canceled by the military. 

In Russia, too, a presidential election 
in 1996 could result in victory for the 
“red-brown” coalition of Communists 
and fascists, with disastrous conse- 
quences for democratic reform; whereas 
an extension of Mr. Yeltsin’s mandate 
without an election might in the long run 
prove to be a better way to advance a 
de m ocratic evolution in Russia. 

None of this may happen. The election 
may be held as scheduled, and Mr. Yeltsin 
may win or be replaced bv some solid 
figure like Prime Minister Viktor Cherno- 
myrdin. But the dilemma raised by the 
possibility of a postponement wall remain 
at the heart of Western policy: democracy 
or stability, ideology ox national interest? 

In the first flush of optimism after the 
fall of the Berlin Wall, fee choice seemed 
clear. A reversal of roles took place be- 
tween East and West. It used to be the 
Soviets who claimed that their system 
was the wave of the future. Now the West 
believes it has a formula for success of 
universal validity: Democracy plus mar- 
ket economy equals political stability 
and economic prosperity. 

A grand design for a Europe united on 
the basis of common values was outlined 
in the Charter of Paris, issued in Novem- 


ber 1990 by the Conference on Security 
and Cooperation in Europe. Peace and 
security, according to the chanw, will be 
assured once all European nations have 
adopted the Western system of democra- 
cy and market economy. 

Ever since, the objective of Westers 
policy has been to integrate the countries 
of the former Soviet empire, including 
Russia itself, into the Western political 
and economic system. It follows that we. 
tend to judge Russia by its progress, or 
lack thereof, toward that goaL 

Now. however, even reform-minded 
Russians tell us not to expect a smooth 
t ransition to democracy. Russia is differ- 
ent, they say, the Russian national charac- 
ter is not tike that of other European 
peoples. President Yeltsin himself has 


One could also argue that Russia is no 
different from others. No country has ever 
been able to acquire a system of parlia- 
mentary democracy and market economy 
off the peg, as it were, like buying a ready- 
made suit; it has always required a long 
evol utio nary process. In Russia such an 
evolution has hardly begun. 

Russia does have one foot in the open, 
market, but the other foot is stuck under 
the heavy weight of old structures. The 
country straddles two worlds, shifting its 
weight from foot to foot in response to 
coxuhcting pr ess ur es, outside and inside. 


The West has showered vpontbe Rus- 
sians good advice on few to ^ 
econc^cproWems. but no outsider ran 
beta them tackle the root causeof 

S&SSSAaajSg 

neglect, or the depth of despair and cyni- 
cism among the Russian population- _ 

According to a recent analysts oy air 
Rodric Bniithwaite. former British am- 
bassador to Russia, “There is a reason- 
able prospect that over the next gmera- 
tion or so Russia will establish viable and 
durable democratic institutions and 
practices.” Sir Rodric is counted as ax 
optimist among experts on Russia. 

A generation or so is a short period m 
history, but hardly an operation al time 
frame for today’s ppSCTinakas. Pwh^ 
they should take a leaf out of the Soviet 
book. The Communist leaders wre, or 
pretended to be, totally convinced of the 
ultimate victory erf their system; tot m tre 
meantime they were prepared to deal with 
the cap italist couniricsinaccordancewith 
the Tottipyial interests of the Soviet state. 

The writer is a former Finnish ambassa- 
dor to the Vrdted Nations. He contributed 
this comment to the Herald Tribute. 


Victories in Hot War and Cold, but There Is Still No Time to Strut 


W ASHINGTON — Modesty 
becomes winners. Still, win- 
ners are permitted at least brief 
bouts of self-recognition and self- 
acclaim, holidays from their new 
cares. More than pride is at stake. 
It is healthy to have rituals that 
draw on truth and memory to cre- 
ate a public legacy of what matters 
and what needs to be sustained in 
the life of a nation. For the United 
States, this is a rich season. 

The 50th anniversary of the Al- 
lied victory in World War If, 
coming os we ore still absorbing 
the collapse of communism in the 
Soviet empire, provides Ameri- 
cans an extraordinary occasion to 
celebrate the power and virtue of 
the country- To have helped bring 
an end to the systems of Hitler 
and Stalin is one achievement. To 
have done this and remained de- 
cent and democratic and still 
widely sought after as a stabiliz- 
ing force and leader in the world 
is no less notable. 

Not that America’s 20th-centu- 
ry passage has been free of costs 


By Stephen S. Rosenfeld 


or errors. The shortcuts taken on 
civil liberties at home, the dicta- 
tors expediently propped up 
abroad: These are among the ex- 
cesses of the struggle against the 
two great modern tyrannies. It 
required a wrenching turn from 
pre- World War II isolationism to 
the permanent burdens of inter- 
national preeminence. 

Nor has everyone agreed that 
this transformation was funda- 
mentally for good cause. Along 
with the 20 th 'century pattern of 
acquiring and applying power, 
there is a longer tradition of sus- 
picion of the uses of American 
power. These currents rub. I 
would say we .Americans are for- 
tunate to have a measure of con- 
tentiousness. ensuring inquiry 
and debate, built into our history 
and our national value system. 
But I would expect, too, that our 
conduct over time con withstand 
the intense scrutiny Americans 
inevitably will give to it. 


On World War H, a broad con- 
sensus hedds that American sacri- 
fices were obligatory, purposeful 
and f ulfilling. This is why at my 
house we put the flag out mi V-E 
Day. A debate continues on such 
special events as the nuclear 
tombing of Japan. But while that 
event is part of World War U, the 
debate itself — raking over the 
characteristically American anxi- 
ety about the legitimacy of power 
— properly belongs to the contro- 
versies of the Cold War. 

Of the Cold War, Farced Za- 
karia, manag in g editor of Foreign 
Affairs, speaks for many: “In 
fact, America has wielded its 
power abroad in extraordinarily 
benign ways. While it was occa- 
sionally tempted into such foolish 
and costly adventures as the Viet- 
nam War, for the most part it 
used its strength to rebuild West- 
ern Europe and Japan, guaran- 
teed their security against the So- 
viet threat, helped create a stable 


Bringing Balance to U.S.- Japan Trade 


W ashington — in 19S3. 

a commissioner of the Eu- 
ropean Community. Sir Roy 
Denman, proposed that the 
Community and the United 
States jointly take a very hard 
line on Japan. Sir Rov wanted a 
broad complaint to (he General 
Agreement on Tariffs and Trade, 
or GATT, characterizing the en- 
tire Japanese system as an as- 
sault on free trade. 

Washington wanted none of it. 
The EC approach, one official 
warned, would be “ganging up on 
Japan.” Instead, the United 
States launched the Uruguay 
Round of trade negotiations, in 
the hope of creating a stronger 
trading system. 

Now the Clinton administra- 
tion, in effect, has embraced Sir 
Roy's plan. After 20 months of 
fruitless negotiations over Ja- 
pan's enormous imbalance in 
auto trade, Washington plans a 
two-part strategy. 

The United States wfll complain 
to the new World Trade Organiza- 
tion that the entire Japanese sys- 
tem for building, selling, distribut- 
ing, inspecting and registering cars 
is biased in favor of exports and 
against imports. While the com- 
plaint is pending, Washington will 


By Bobert Kuttner 


impose penalty tariffs on about $5 
billion of Japanese exports. 

Fully 60 percent of the immense 
Jappese trade surplus with the 
United States is autos and parts. 
To the casual observer, the surplus 
simply reflects the fact that the 
Japanese make superb cars. But 
Japan’s system isn’t just biased 
against Chevys; it is also biased 
against Korean Hyundais. A 
closed system of auto dealerships 
makes it all but impossible for 
independent dealers to gain a foot- 
hold in Japan’s market. 

Japanese automakers price cars 
more expensively at home to sub- 


keeps going through the roof, but 
not the U.S. sticker prices of Japa- 
nese cars. Moreover, while Toyota, 
Nissan and Honda assemble some 
models in the United States, at 
comparable quality to home pro- 
duction and at lower cost, the Jap- 
anese companies bring those cars 
back to their home market only in 
token numbers. 

The administration complains 
that Japan's automakers refuse to 
buy auto parts based on quality 
and price, but systematically Fa- 


vor Japanese producers. There 
are interlocks between Japanese 
automakers and their suppliers. 
Parts manufacturers sell to auto 
companies at cost or below, then 
make up the difference by goug- 
ing consumers in the spare parts 
market Independent parts mak- 
ers cannot jean the dub. 

The auto case is emblematic of 
the entire Japanese system Japan 
leasts imports in myriad, often 
impenetrable ways. This raises 
prices for Japanese consumers, 
but guarantees their jobs. Over 
time, as Japan captures export 
markets, Japanese living stan- 
dards rise, though not via a 
true free market 

This is why the rising yen and 
falling dollar win never fix Japan’s 
trade surplus. In theory, as the yen 
rises the prices of products import- 
ed into Japan should get steadily 
cheaper, increasing Hum- sales ana 
bringing trade bade into balance. 
But in practice, foreign producers 
either cannot get into Japan or 
their prices are kept artificially 
high. The United States, with gen- 
erally open markets, keeps buying 
imports and running big trade def- 
icits, making the dollar cheaqjer. 

As the trade conflict beats up, 
Washington and Tokyo each face 


Unfriendly to Israel? Come Again? 
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N EW YORK — It has come 
to pass that I have been 
judged no friend of Israel nor of 
peace in lhe Middle East. 

This came as a surprise to me. 
Bui there it is, not my verdict but 
plainly that of the Rabin govern- 
ment about people like me. 

Its officials say that Ameri- 
cans who support some ideas 
that f find sensible cannot be 
friends of Israel, and are conspir- 
ing to destroy their negotiations 
with the Palestine Liberation Or- 
ganization and Syria. Who are 
we to question their wisdom? 

But since so many Americans, 
and Israelis, Fund themselves in 
the unfriendly category, it is 
worth noting the ideas that the 
Israeli government decides make 
us outcasts. Usually the top sin is 
suggesting that the Oslo agree- 
ment with the Palestinians was a 
concept ua] botchup by Israel. 

Palestinians know what they 
want to come out of the current 
talks: independence and Jerusa- 
lem. Then, later, smartly on to 
their unconcealed next stage: the 
return to and of Israel. 

The botch maker is that Israel 
does not really say what it wants 
aside from peace or what it 
would or would not give to 
achieve iL Israel insists on not 
talking for several years about 
Palestinian independence or Je- 
rusalem. Labormks offer the nov- 
el theory that the stronger Pales- 
tinians become, the less Seely they 


By A. M. Rosenthal 


would be to demand total inde- 
pendence and Jerusalem. 

Now, Americans. Jews and 
non-Jews, find themselves 
judged unfriendly simply be- 
cause they have incorrect 
thoughts about certain policies 
of their own country. 

1. Any suggestion that Con- 
gress look into how the PLO has 
carried out its promises. 

Already convicted. I confess. I 
think that before Congress au- 
thorizes another $500 million or 
so to the PLO, it should order a 
report on what Yasser Arafat has 
done with the hundreds of mil- 
lions he received not only from 
donor nations but from Western 
companies that signed contracts 
with the PLO and paid the cus- 
tomary Middle Eastern commis- 
sion. How much of that money 
do PLO leaders have in Europe- 
an bank accounts? How effec- 
tively has the PLO lived up to its 
promises to end terrorism? 

2. Very unfriendly: demands 
by Americans for discussion on 
Israel's hope to have U.S. troops 
stationed on the Golan Heights 
when it is turned over to Syria. 

The Rabin government says 
wait until a peace agreement is 
nearer. Why? Don’t Americans 
have a duty to hear discussion 
now that the Clinton administra- 
tion has endorsed the idea? 


3. Congressional moves to 
switch the U.S. Embassy from 
Td Aviv to Jerusalem by 1997. 

Ever since Israel became inde- 
pendent, almost every country, 
including the United Stales, has 
refused to put embasaes in its 
capital. Jerusalem. Wouldn’t you 
thmk Israeli officials would bog 
themselves with pleasure about 
such powerful support? Foolish 
person, you. The Israelis and the 
U.S. government say it would 
destroy the peace talks to move 
the embassy and recognize that 
Jerusalem is IsraeFs capital 

Another novel approach — 
don't give us the Jerusalem rec- 
ognition we have wanted, be- 
cause the Arabs think it would 
weaken their claim to Jerusalem 
as their c«pi **»l- Again? Why 
wouldn’t it help peace to reduce 
Arab expectation of Jerusalem? 

Something is wrong here. 
And something is even more 
wrong about the Israeli cam- 
paign to denounce, cast out or 
insult American politicians and 
other supporters of Israel who 
have ideas that do not coincide 
with Labor’s negotiating tactics. 

So be it — one day we un- 
friendlies will be invited to dance 
again, in Washington or Jerusa- 
lem, forgive the word. Meantime, 
the Rabin government is at least 
destroying erne important pillar 
of anti-Semitism — the belief 
that all Jews are smart 
The New York Times. 


and open work! economy, and 
sponsored hundreds of programs 
that tried to aid poor countries. 
Had the U.S. not wielded so 


the world would look very differ- 
ent today. If the U.S. does not 
play an important international 
role over the next 40, the world 
wfll look distinctly uglier.” 

A contrary view that the Cold 
War was either unnecessary or 
hugely the American fault, in its 
execution if not in its conception, 
bos its vigorous advocates. But this 
view is now encumbered with the 
flow of confessions and revela- 
tions of Soviet provocation emerg- 
ing from the Moscow archives. 

There are still other sorts of evi- 
dence indicating the dimensions of 
America's international progress. 
The fact is that there is no ’threat 
on the world horizon of anywhere 
sear the scale of the German and 
Japanese or Soviet threat of the 
day. One relevant index; The Rus- 
sian defense budget seems now to 
have fallen to less *h«n 10 percent 


of the American. Security prob- 
lems do not come wholesale any- 
more. They come retail -7 nasty 
xnA voting but small and singly. 

Profound changes erf gover- 
nance are upon us. arising m the 
first instance from the intenratioo- 
at transformation. It has been sad 
th*t American hard-liners from 
Richard Nixon to Ronald Reagan 
made the wortd safe for more an- 
bivalent figures Hkg Jimmy Carter 

and |SB CfcntrHi- 

You could add that the essen- 
tially bipartisan pohey the United 
States has pursued for more than 


madetheworidsafeforadimuBK 
tkm of executive power and of the 


ft seems fittmg that Wodd War 

FPs t — * ww >* ly wii iiHnnfiitiflB by 

its partkapants fen in the very days 
that a new Congress proposed a 
le v o hi rioDMy b u dget 10 restrict 
the federal role in society and to 
restore balance. Winning means 
aewduflrnges, not strutting. 

The Was hing ton Past. 
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an irony partly of its own making. 
Washington, with great fanfare, 
sponsored a new Woiid Trade Or- 
ganization — which may prove 
inadequate to the challenge of 
opening dosed markets. And To- 
kyo, by resisting even partly freer 
trade, may bring down its econom- 
ic system. Japan could end up with 
a chronically ovenralued cunency, 
a consumer revolt and sanctions 
by its trading partners. 

The WTO does not cover trade 
disputes that result from private 
actions. If Japanese automakers 
collude to keep out imports, the 
Japanese government can dis- 
claim responsibility. 

Nor is the WTO a true court, 
Its dispute resolution panels do 
not follow rules of due process. 
They meet in .secret session, and 
lack the resources to perform 
their own investigations. They 
cannot impose penalties, but au- 
thorize the winning party in a 
dispute to levy its own penalties. 

The WTO could well find that 


it lacks jurisdiction over Japan’s 
restrictive auto practices — but 
that the U.S. penalty tariffs are a 
clear violation of its rules. That 
would leave W ashingto n in the 
awkward position of. acquiescing 
— or disavowing the WTO. 

Tokyo, however, has mote to 
lose from a trade war, since Japan 
is so dependent on exports. UHi- 
mately, it is not Japan's protec- 
tionism that has made it s 
wealthy country, but its Jnfijhly 
efficient system of production. 
To save thatjsystem, Japanjoeeds 
to share its high productivity W ith 
Japanese consumers — jmd its 
markets with foreign oamt&tfejoa. < 
Free trade has to be a^tigp^eay 
street. Japan benefits immcB&iy 
from its axe access to 
kets, and President Bin Qmton is 
□ght to demand the *»nw <rfja- 
pan. In the end it will not be the 
feeble WTO that brings symme- 
try to the U-S.-Japan trade rela- 
tionship, but American resolve. t 
Washington Post Writers Grot#. . 
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IN OUR PAGES: 100, 75 AND 50 YEARS AGO 


1895: Touche and Go 

MADRID — A dud to the death 
was to have been fought yester- 
day [May II] between two well- 
known fencing masters, and the 
parties duly met on the fidd of 
honor. Only a few passes had tak- 
en place when one combatant, the 
man who had given the offence, 
was seized with terror, screamed 
out that his adversary was trying 
to kill him and finally ran away. 

1920: German Violations 

NBW YORK — The United 
States is watching closely, al- 
though unofficially, Germany’s 


— _TT , , ~ Jr *** me treaty, 
particularly regarding disarma- 
ment. The most serious non- 
comphance relates to the reduc- 
tto n of military effectives 
m keeping a force of 250 00 Q 

aJt ?°, u ^J^ e Trea ty provides 

only 100,000 by July 10. Reports 


show that Germany Has not de- 
stroyed more than a quarter of 
the amount of guns and ammu- 
nition required by the Treaty, 
and has also violated the proviso 
against exporting munitions, 
it is understood feat Germany 
has not divulged tbe secrets of 
manufacturing gas and other 
mmutions required. ■ 

^^5* Closing In o n Naha 

~ ^ 1 ?** appeared to be 

the final American drive for com^ 
piete possession of Okinawa 
today wife hand-to-hand 
tigming between fe* 
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Deutsche Mark’s Rei 


By Brandon Mitchener 

International Herald Tribune 

FRANKFURT — After months of a 
mighty reign over the weaker currencies of 
the world, a day of reckoning for the Deut- 
sche mark now appears to he at hand. 

The mark has gone into a two-day tum- 
ble against the dollar, falling more than 4 
percent, as currency traders began to real- 
ize the German currency’s rise had lost 
touch with economic fundamentals. 

Although largely unnoticed, the mark 
had already given back much of its gains 
against other European currencies over the 
past three weeks. 

While Germany’s fiscal discipline will 
continue to be rewarded with respect for 
the mark over the long term, the curren- 
c/sslide is expected to continue for a 
month or more until it returns to more 
reasonable levels, analysts said. 

Although the mark’s weakness against 
the dollar is only two days old its dedine 
against the I talian lira, Spanish peseta, 
pound and French franc began about three 
weeks ago and continues to gather momen- 
tum, analysts said Friday. 

The UJ5. currency finished at 1.4480 


DM in New York trading on Friday, com- 
pared with 1.4333 DM at the dose on 
Thursday. 

The chief beneficiary in Europe of the 
mark’s decline was the pound which rose 
more than 1 percent, to touch a five-week 
high of 22857 DM, although it dosed at 
1269 1 DM. 

“I don’t think it’s over," said Hans 

NEWS ANALYSIS 

Schoeberl, foreign exchange manager at 
Bayerische Vereinsbank AG in Munich. “I 
think the mgrk will continue to lose a little 
ground against all these currencies.” 

While the sharp rise of the mark against 
the dollar since December was a cause of 
widespread concern, it appears to have had 
as much to do with the mark as with the 
dollar, analysts said 

The realization followed several weeks 
in which Chancellor Helmut Kohl and the 
Bundesbank president, Hans Tietmeyer, 
blamed currency speculation and U.S. pol- 
icies for the dollar's weakness. 

The dedine of the dollar and other cur- 
rencies prompted concern from German 


Compiled by Oar Staff From Dispatches 

SHANGHAI — The Shanghai Stock 
Exchange halted trading in its scandal- 
tainted bond-futures market for the sec- 
mid time this year on Friday, after what 
traders said was an attempt by a large 
investor to manipulate prices. 

Free trading will be suspended until 
further notice, the exchange said 

Brokers said the action was take -, after a 
member firm, Liaoning International De- 
velopment Co ? had greatly exceeded a 
30,000-unit ceiling on futures positions dur- 
ing trading on Thursday, setting 220,000 


industrialists who were watching their ex- 
port profits get ealen up by exchange-rate 


Even as the dollar spent several months 
losing ground against the mark and the 
yen, the world’s two other key currencies, 
it was gaming against the Mexican peso 
and the Canadian dollar, the two curren- 
cies most important to U.S. trade, analysts 
said 

The mark, on the other hand was con- 
sidered overvalued against nearly every 
currency in Europe, where Germany con- 
ducts almost half of its trade. 

The mark’s rise against the lira was so 
dramatic that Norbert Walter, chief econ- 
omist of Deutsche Bank AG’s DB Resear- 
ch, urged business leaders to invest in Italy 
before the lira bounced back. Some indus- 
trialists, in fact, announced plans to move 
thousands of jobs abroad if the mark’s 
strength persisted 

“The Germans all look toward the dol- 
lar, bnt it's the lira, peseta, pound and 
franc that hurt the most," said J6rg Laser, 
an international economist at MJM. War- 
burg Bank in Hamburg. 


units of a bond-futures contract that expires 
in 1 997. The sales were essentially a gamble 
that the price of the bonds would fall. 

“Some brokers discovered the violation 
yesterday and telephoned the exchange to 
investigate, but they did not take any ac- 
tion to stop trading,” said a trader who 
insisted on anonymity. ‘Then, this morn- 
ing, they suddenly instructed members to 
offset their positions.” 

The Shanghai exchange suspended bond- 
futures trading for a week earli er this year 
after Shanghai International Securities Co. 
dumped large quantities of Treasury bills in 


the final few minutes of trading on Feb. 23, 
allegedly to drag prices down. Shanghai 
International, which is under investigation, 
for the incident, recently replaced its chair- 
man, Xu Qingxiong, and its chief executive, 
Guan Jinsbeng. 

The exchange mandated Friday that 
member firms had to reduce their positions 
to half of Thursda/s holdings or face the 
possibility that the exchange would take 
action to reduce their positions by force. 

Traders said the exchange’s action on 
Friday sparked anger since it penalized all 
brokers. (Reuters, AFP) 


By Lawrence Malkin 

Jntenw&malJflerakt Tribune 

■ NEW YORK — The dollar 

shot to a lOrweck high Friday 

ag ains t the Deutsche mark. 

dosns* out a . week in which it 
posted, its sharpest gains in four 
years, v 

After Thursday’s jump of 5 
pfennig, to 1.4333 Deutsche 
marks, the dollar dosed at 
1.448D DM in New York on 
Friday, a 1.0 percent gain. The 
dollar also dosed at 86.75 yen, 
up 1.1 percent from Thursday. 

“For several weeks, people 
have been saying that you could 
get reasonably high yields here 
and that die dollar was up, and 
now it's true,” said Kevin Har- 
ris of MCM CurrencyWatch. 

Financial markets generally 
ignored what might otherwise 
have been an inflation warning 
from the consumer price index 
because they could also see the 
economic slowdown holding it 
back. The index rose 0.4 per- 
cent in April, which was the 
first jump- over an annualized 
level of 3 parent since May 
1993. (Page 14) 

Although some pressure 
came from rising automobile 
and housing prices, increased 
food prices were caused by win- 
ter floods in California and are 
likely to abate. In addition, Pat- 
rick -Jackman, the Labor De- 
partment’s price specialist, said 
that seasonal factors usually 
overstated prices early in the 
year and should moderate price 
rises .in the spring and summer. 

Sentiment supporting the 
dollar was broadly based, rang- 
ing from the techniques of port- 
folio diversification by Asian 
central banks to the political 
accomplishment's of Italy’s re- 
form government and the inten- 
tions of the U.S. government 
toward its budget deficit and 
toward Japan. 

In the short term, said strate- 
gists at Union Bank of Switzer- 


land’s London office, the turn 
in sentiment was due to Amen- \ 

ca’s decision to impose puniuvis * 

tariffs cm Japanese car imports 

rejecting a weak dollar as a 

trade weapon. Paul Lambert d 
UBS analyst, said it was unlike- 
ly that the dollar would fall 
back to its lows and forecast a 
sustained recovery to 1.55 DM 
and 96 yen a year fron now. 

Few other analysts would be 
that specific, but Bronwyn Cur- 
tis of Deutsche Bank AG in 
London said she noticed a re- 
versal of sentiment in Asia and 
Europe early this month. 

First, Asian central banks 
stopped selling dollars to 
spread out their reserves among 
other currencies and gold be- 
cause they suddenly realized 
tha t they were driving up the 
price of the ven too sharply and 
thus the cost of repaying their 
companies' loans to Japan. 

Then the government of 
Prime Minister Lamberto Dim 
began picking up support in 
Italian regional elections, and 
that pulled money out of Ger- 
many into so-called soft-cur- 
rency countries such as Italy 
and Spain. Finally, the victory 
of Jacques Chirac in the French 
elections ended uncertainty in 
Germany’s biggest trading 
partner. 

Furthermore, said Paul Far- 
rell, chief foreign-exchange 
trader for Chase Bank in New 
York, the revival or the Mexi- 
can peso and the Canadian dol- 
lar helped clear some of the 
North American clouds from 
the dollar. 

“There has been a sea change 
in sentiment,” said Mr. Farrell, 
and the next step up, if it takes 
-place, will be determined by 
whether big American corpora- 
tions want foreign currencies 
now to protect their overseas 
assets against further declines 
and decide to go into the fu- 

See DOLLAR, Page 10 
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How Many Fish Are Left in the Sea? 


By Peter Passell 

Nate York Tuner Service 

N EW YORK — Will fresh fish 
someday become a delicacy as 
rare and expensive as. say, 
truffles? Not likely: the most 
valuable species could always be culti- 
vated on farms. 

But the collapse of fishing on the once- 
rich Georges Bank and last winter’s 
near-war between Spain and Canada 
over the remaining crumbs suggest that 
the days of relying on the oceans as a 
primary source of food are numbered. 

Thai was the buzz, if not the formal 
conclusion, from assorted economists, 
scientists and bureaucrats assembled last 
weekend at Columbia University to dis- 
cuss what was billed as the “current crisis 
in commercial fisheries.” 

While fishing remains an enormous 
industry worldwide, fisheries are being 
decimated by a combination of politics, 
technological change and myopia. 

The problem with fishing is what the 
environmentalist Garrett Hardin labeled 
‘‘the tragedy of the commons." 

The ocean, like the common pasture 
land in medieval villages, belongs to ev- 
eryone — and therefore to no one. Just as 
it paid peasants to let their animals eat 
grass down to the roots, it pays fisher- 
men to catch as many fish as possible as 
quickly as possible. 

The relentless drive to over- fish stalled 
in the 1970s, when Ottawa and Washing- 
ton asserted control of 200-mile (324- 
kilometer) coastal fishery zones to pre- 


vent East bloc trawlers from decimating 
the Georges Bank. 

But local fishermen quickly filled the 
breach. In 1992 Canada was forced to 
close the Newfoundland cod fishery in 
the face of collapsing harvests; New 
England followed two years later. Land- 
ings of Atlantic cod fell by two-thirds 
between 1970 and 1993. 

This fiasco is a sign of more to come for 
an industry inclined to eat its seed corn. 


Two dollars was spent 
for every dollar's worth of 
fish caught worldwide in 
1993/ 

Suzanne ludicello, Center for 
Narine Conservation. 


“Two dollars was spent for every dol- 
lar's worth of fish caught worldwide in 
1993.” said Suzanne ludicello of the 
Center for Marine Conservation. Over 
all, a United Nations Food and Agricul- 
ture Organization report estimates that 
the industry is losing $50 billion a year. 

Fishing capacity is now falling since 
many boat owners can barely buy diesel 
fuel, let alone replace aging equipment 
But there is no hidden hand to lead Lhis 
market to the promised land of maxi- 
mum sustainable catches achieved with 
minimum effort. That is why economists 
have been so attracted by the idea of 
privatizing fishing rights. 

If the right to catch a fixed percentage 


of the annual harvest were assigned to 
individual fishermen, the problem of the 
commons would be solved. 

Incentives to over-fish would dissolve 
— indeed, those with quotas would have 
a strong stake in sustaining the fishery, 
much the way owners of farmland have a 
stake in preventing erosion. 

Privatization works, claimed Lee An- 
derson, an economist who is chairman of 
the Mid-Atlantic Fishery Management 
Council. 

The council has privatized harvests of 
two species with great success, sustaining 
yields while cutting the number of boats 
needed by 90 percent. But privatization 
re mains a fighting word for most fisher- 
men, mostly because it means a lot of 
them would have to settle for jobs on 
shore. 

In a better world, suggests Bill Schrank, 
an economist at the Memorial University 
of Newfoundland, the size of permanent 
fishing fleets would be tied to conservative 
estimates of sustainable harvests, and this 
would be very small. 

In good times, outsiders would be per- 
mitted to fish too — presumably for a 
price. 

Is such a world possible? Richard 
Cooper, an economist at Harvard, is 
skeptical “Fishermen have dug them- 
selves into a very deep hole,” he said. 

But the conferees at Columbia were less 
pessimistic, if only because they believe 
that desperation is the mother of inven- 
tion. “The current situation is so bad,” 
concluded Giulio Poniecorvo, an econo- 
mist at Columbia, “that the fishing indus- 
try may finally be ready for change." 
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Japan Looks at Retaliatory Sanctions 


By Steven Brail 

fnie m a U rmaf Herald Tribune 

TOKYO — Threatening to 
give the United States a dose of 
its own medicine in their auto- 
trade dispute, Japan said Fri- 
day it was considering imposing 
trade sanctions of its own if 
Washington slapped duties on 
Japanese imports. 

“Some believe that if the 
United Slates is doing this we 
have tiie same right," said one 
Japanese official who insisted 
on anonymity. “If the United 
States raised tariffs to 100 per- 
cent on luxury cars. Japan 
could do the same.” 

The official said those within 
the Japanese government who 
advocated retaliation were in 
the minority, as tit-for-tat tar- 
iffs would undermine Tokyo’s 
position that Washington’s uni- 
lateral imposition of sanctions 
would be counter to the rules of 
the World Trade Organization. 

Japanese sanctions against 
American car imports also 
would have relatively little im- 
pact because so few are sold in 
Japan. Indeed, The imposition 
of Japanese sanctions would 
probably serve only to heighten 
tensions. 

“We couldn’t justify it,” the 
official said. “Bui some people 
are so upset they’d consider 
them.” 

Washington said Wednesday 
that it would compile a list of 
sanctions following Lhe break- 
down of 20- mouth- long talks 
with Japan. It also said it would 
file a complaint with the WTO 
charging mat Japanese regula- 
tions and collusion among deal- 


ers kept foreign autos and auto 
parts out of the country. 

Moreover, The European 
Union on May 5 decided to file 
a complaint with the WTO over 
Japan’s tax on imported whis- 
key, which is roughly six times 
that charged on domestic li- 
quor. Hie EU, however, has 
said it strongly opposes Wasb- 


Japanese luxury cars and utility “The failure of the talks re- 
vehides. Sanctions would not fleets a deliberate strategy shift 
actually be imposed, however, in Japan,” said Tod Wood, an 
for at least 30 days. economist at Baring Securities. 

The delay could give negotia- “It reflects Japan's two-year ef- 
tors a chance to reach a com- fort to gain the offensive in 
promise before a planned meet- trade talks through accusing the 
ing between President Bill United States of demanding 
.Cbnton and Prime Minister To- managed trade.” 
miiclu Murayama al lhe G-7 ^ sBMenl ^ 

- came amid growing anxiety that 

the sanctions could wreak hav- 
e trying to reduce 00 t0 , t * 2e Japanese auto indus- 

j' - ° , , , try, already sputtering because 

B8 they Straggle With of the high yen. Even Toyota 
. •* *„ — _j__ Motor Ccrrp., by far the stron- 

'It difficult to raise gest of Japan’s w companies, 

products ill their has warned that continuation of 

r current exchange rates could 

force the company to close a: 
domestic plant. 

summit of industrialized aa- “We’re not considering clos* 
tions in Halifax, Nova Scotia, ing a plant now,” a Toyota 
on June 15. ^ spokesman said. “But if the ab*- 

Analysts said Japan’s tough normally high yen rale persists: 
talk reflected a hard-line feeling the situation would be so severe 
that torpedoed any last-minute that we could be forced to close 


Japanese carmakers are trying to reduce 
their use of auto parts as they struggle with 
the strong yen, making it difficult to raise 
the percentage of U.S. products in their 
vehicles. 


region's threat to impose uni- 
lateral sanctions. 

Japan has said it will file its 
own complaint against the UJ5. 
actions with the WTO once the 
details of the sanctions are an- 
nounced. 

The major sticking point in 
the UJS.- Japan car talks has 
been Washington's demand 
that Japanese automakers re- 
new and increase so-called 
“voluntary plans,” first made in 
1992, for increased purchases of 
American car parts. 

The sanctions list, which 
could be announced in the next 
few days, is likely to outline 
tariffs of up to 100 percent on 
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on June IS. spokesman said. “But if the ab- 

Analysts said Japan’s tough normally hi^b yen rale persists: 
talk reflected a hard-line feeling the situation would be so severe 
that torpedoed any last-minute that we could be forced to close 
compromises on the autos issue, a plant and cut personnel, al- 
In past trade disputes, Ilih- though ooly as a last resort.” ' 


hour talks have often prevented 
problems from escalating into 
retaliation. 


Japan's biggest automaker 1 

See CARS, Page 10 , 
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THE AMERICAS 


The Dow 


Exchange Curbs Emerging Marketplace 




7.45 


By Floyd Norris 

Afrw York Tina Service 
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NEW YORK — James Jones, then the 
chairman of the American Stock Ex- 
change, was exultant on that morning 
three years ago when his great innovation. 


the Emerging Company Marketplace, was 
introduced. He had arranged for hundreds 
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introduced. He had arranged for hundreds 
of red, white and blue balloons to fall onto 
the exchange’s trading floor, and Ameri- 
can flags were everywhere. 

“We think these are the kind of compa- 
nies that wilj grow and make this country 
great,” he said, adding that the 22 small 
companies chosen for the list were “com- 
panies on the way up.” 

With a couple of exceptions, they were 
anything but The Emerging Company 
Marketplace had been generating less than 
2 percent of the exchange's volume but most 
of its bad publicity. On Thursday, Richard 


Syron, Mr. Jones’s successor as fRairmarr , 
polled the plug. 

“It has been a teal, real negative” to the 
reputation of the exchange, Mr. Syron 
said. He said he bad considered trying to 
revamp the list, to assure that disreputable 
companies were not listed, but he decided 
it would be better to dose it down. 

Mr. Syron, who joined the exchange a 
year ago after being president of the Federal 
Reserve Bank of Boston, said he had found 

that the bad image of the Emerging Compa- 
ny Marketplace had made it difficult For the 
exchange to get other companies to list on 
its primary board. He said the companies 
still on the list would not be removed, but 
no new ones would be added. 

Of the 22 stocks that began trading on 
March 18, 1992, 18 axe now valued at less 
than they traded for then, including a 
number that are worthless. 

The really bad publicity came when it 


was reported that Alfred Avasso, the larg- 
est shareholder of one of the companies, 
PNF Industries, a maker of f lam e retar- 
dants, was a convicted arsonist whose re- 
cord might have been expected to raise a 
red flag or two at the exchange. 

Despite the bad performance of most of 
the original listings, there have been some 
exceptions. The most notable is Three- 
Five Systems, which makes electronic 
components!, and Colonial Data Technol- 
ogies, which makes caller ID equipment 
for the telephone industry. 

Largely because of those two success 
stories, an investor who bought 1 00 shares 
of each of the first 22 stocks at the closing 
prices the first day of the Emerging Com- 
pany Marketplace would have a small 
profit now. An investment of 89,750 is now 
valued at $9,929, a three-year increase of 
less than 2 percent. 


Hope for Rate Cut 
Fuels Stock Rally 


Compiled by Our Staff From Dupadher 

NEW YORK — Stocks rose 
Friday to a record high, pro- 
pelled by confidence the econo- 
my will slow enough to squelch 
inflation and push interest rates 
lower. 

“We haven’t seen anything 
too inflationary or recessionary, 
so money is coming into the 


UJ5. Stocks 


Food and Transport Lead Consumer Price Rise 


By Robert D. Hershey Jr. 

Aten- York Tima Service 


foceflucuna! Herald TnhuK 


Very briefly: 


New York Builder Warned of Bid 


HUNTINGTON, New York (Bloomberg) — Turner Corp- a 
New York-based builder of commercial properties, may face a 
hostile takeover by Warco Acquisitions Corp.. a closely held 
investment firm that owns 5 percent of Turner stock. 


WASHINGTON — Inflation quick- 
ened at the household level in April with 
sharp increases for food and transporta- 
tion dominating what analysts called a 
disappointing — but not alarming — -jump 
in the consumer price index of four-tenths 
of 1 percent. 

But while this was the biggest rise since 
August, most economists said they saw 
Utile more than was to be expected in the 


mature stages of a long business expan- 
sion. They also said no worrisome surge in 
prices was likely. 

“There's no land of cohesive picture that 
inflation is picking up in any significant 
way,” said Joel Popkin, a Washington con- 
sultant. He cited as “discip linin g forces” 
vast worldwide production capacity and 
fierce competition among producers. 


Still, the Labor Department’s report 
showed that prices climbed the same four- 
tenths of 1 percent even when the volatile 
food and energy components were exclud- 


ed, and some analysis said they saw evi- 
dence that the dollar’s weakness against 
certain foreign currencies was starting af- 
fect the American consumer. 

The price of new cars, for example, rose 
six-tenths of 1 percent, and air fares and 
hotel rates, probably reflecting stepped-up 
foreign tourism, also surged, said Paul 
Kasrid, an economist ai Northern Trust 
Co. in Chicago. 

April's pnee acceleration, however, is 
not likely to continue “if final demand is 
waning” in general Mr. Kasriel added. 


market with the idea that cor- 
porate earnings are going to be 
there,” said Bony Berman, an 
equity trader at Robert W. 
Baird & Associates. 

The Dow Jones industrial av- 
erage closed 19.37 points high- 
er, at 4,430.56. 

For every 4 stocks that ad- 
vanced, 3 declined on the New 
York Stock Exchange. 

The 30-year Treasury bond 
was unchanged at 107 27/32 
percent, yielding 6.99 percent 

Earlier, stocks dipped after 
the Labor Depart ment an- 
nounced a surprising 0.4 per- 
cent growth in the April con- 
sumer price index. 

Fear of rising interest rates 
was offset by a repot from the 
Commerce Department that 
business inventories rose more 
than expected in March, paced 


by a buildup on automobile 
dealers’ backlois. 

Analysts watch backlogs 
closely because large stockpiles 
could lead to cuts in production 
and lost jobs. 

“You’re seeing more bets 
that lower interest rates are 
around the comer.” said Ed- 
ward Laux, managing director 
in equity trading at Chicago 
Corp. “This market is inde- 
structible.” 

The rally was paced by auto- 
makers. retailers, technology 
and paper stocks, the types of 
companies that benefit oust 
from falling interest rates. 

General Motors rose IK, to 
46ft, Ford rose ft, to 28ft, and 
Chrysler gained *4, to 43ft. 

Among retailers, Wal-Mart 
Scores, the most-active NYSE 
issue, rose I, to 25ft. 

Among the cJcclinm. Coca- 
Cola fell 2, to 58ft, Procter & 
Gamble dropped l ft. to 69ft, 
and Philip Morris fell VA, to 
70ft. Beverages, drugs, house- 
hold products and tobacco bore 
the bnmi of concern that the 
dollar’s rise against the Deut- 
sche mark and yen could make 
ILS. exports less competitive. 

Drug stocks also lagged antid 
concern about the rising dollar. 

(Bloomberg. AP) 


In a letter May 1 1 to Alfred McNeill Turner’s chair man, Warco 
President Richard Reiben said Warco would continue to negotiate 
with Turner management in hopes of concludin g a friendly deal, 
but that Warco was prepared to file a tender offer “whether or not 
management cooperation can be secured.” 

Warco, based in Huntington, New York, said it had made 
several overtures to Turner concerning a potential acquisition and 
was rebuffed. 


DOLLAR: A Good Week for the U.S. Currency as Sentiment Improves CARS: Japan Considers Sanctions 


Continued from Page 9 
tores markets to obtain them. If 
they do, that will drive the dol- 
lar up. 


nese export companies’ current 
target rate of 90 yen, they may 
all decide to convert their quar- 
terly U.S. profits into yen. 


rose sharply and economic data 
Showed slowing manufacturing 


• A2000, a joint venture of US West Inc. and Philips Electronics 
NV, has won a bid to buy Che Amsterdam cable television network 
KTA, the Amsterdam City Council announced. The deal valued 
at 700 million guilders ($442 million), is expected to be completed 
by the summer. 


• Gnepkx Odeon Corp. and Gnemark USA Inc. said they would 
not proceed with a proposed $276 million merger that would have 
created the world’s largest movie-theater chain. The two compa- 
nies said they would explore other “possible joint opportunities.” 


• Disney Development Co„ a unit of Waft Disney Co., and 
Isfanun Urban Development Corp. will build a 600-room hotel 
and leisure complex in Times Square in New York, according to 
city officials. Work on the $220 million project is expected to start 
in 1996. 

.-If*, Bloomberg, Reuters. Kmghi-Rtdder ; AFX 


That movement, warned Mr. 
Harris of MCM, “will be a long, 
slow grind.” On Thursday, be 
said, hedge funds, which bad 
led the market down, reversed 
field because they felt the Deut- 
sche mark had mt the roof and 
made a killing selling out for 
dollars, which they promptly 
lent to speculators caught short 
of the U.S. currency as it ad- 
vanced. 


Foreign Exchange 

dumping dollars and putting 
another lid on the American 
currency. 

The dollar also posted gains 
against other major currencies 
on Friday, closing at 5.0710 
French francs, up from 5.0310 
at the close on Thursday, and at 
1.2060 Swiss francs, up from 
1.1944. 


Few such quick-money op- 
portunities will be available to 
the hedge-fund operators on the 
way up, he warned, and when 
the dollar approaches the Japa- 


■ Pound Posts Goins 
A storm over the recent deci- 
sion not to raise interest rates 
by the British chancellor of the 
Exchequer, Kenneth Oarke. 
evtimed on Friday as the pound 


showed slowing manufacturing 
growth, Reuters reported Fri- 
day from London. 

In New York, the pound 
gained against the dollar, clos- 
ing at 51.5695, up from 51.5630 
at the close on Thursday. 

Mr. Clarke astounded finan- 
cial markets a week ago by re- 
fusing to agree to a half per- 
centage point rise in British 
interest rates that had been 
widely anticipated as a measure 
to prevent the return of infla- 
tion as the economy boomed. 

Opposition politicians have 
attacked the decision as a panic 
reaction to a massive defeat for 
the ruling Conservatives in lo- 
cal elections. 

But industrial production fig- 


ures for March released on Fri- 
day brought comfort to Mr. 
Garfce. They showed an in- 
crease in total output of 0.9 per- 
cent from February for a year- 
on-year rise of 5 percent. The 
rate of growth of die manufac- 
turing sector slowed to 0.3 per- 
cent in March from 0.4 in Feb- 
ruary. 


The Treasury seized on the 
data to justify Mr. Clarke's de- 
cision on rates, which he main- 
tained had been finely balanced 
on mixed signals from the econ- 
omy. “The figures suggest the 


pace of manufacturing expan- 
sion is slowing," a Treasury 


Continued from Page 9 
produced 3.4 million vehicles in 
Japan last year, about 700,000 
units below capacity. 

Mazda Motor Corp. has per- 
haps been the hardest hit Maz- 
da — effectively controlled by 
Ford Motor Co., which has a 
2 45 percent stake — will post a 
parent pretax loss of 35 bilKon 
yen ($404 million) for the year 
ended March 31, compared with 
an earlier estimate of 33 billion 
yen. 

Japanese automakers have 
been shifting production off- 


year slid to 10.8 percent from 
11.3 a year earlier, 

At the same time. Japanese 
automakers are struggling to 
make vehicles that use fewer 
and less-expensive parts than 
current models. As a result, the 
Toyota spokesman said, it 
would be “totally impossible” 
for it to meet U.S. demands to 
increase its purchases of Ameri- 
can car parts in 1997 beyond 
the $6.45 bOhon projected for 
1996. 


Sion is slowing," a Treasury 
spokesman said. “This is con- 
sistent with growth in the whole 
economy moving to a more sus- 
tainable rate.” 


shore to cope with the strong 
yen, yet the Japanese share of 
the US. auto market has been 
slipping. In Europe, Japan’s 
share of the car market during 
the first four months of this 


Moreover, although Japanese 
auto companies issued pur- 
chase plans for American ports 
in 1992, they do not wish to do 
so again because they are con- 
vinced the United States would 
treat the plans not as forecasts 
but oommitments. 
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closed Thursday and Friday 
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Chief Resigns 

From Air Inter 


In Kiev , It’s Bribe or Bust 

Businesses Hunt for Right Pockets to Tin* 


By Alessaudra Stanley 

New York Tima Service 


- ~~ ’ n * e head of the 
£^ d T?^ c Air ^ 

* SS?« by ***** fe «ful of a 
** iter's Euro- 
" ^ ^ of 

Air France, its aster company. 
" „■ hlichel Bernard's resigna- 
; r. on ’ ®f^Uve immediately, is 
the second by an Air Inter chief 

- executive in two years. 

- In late 1993, former chief ex- 
ecuUve Jean-Cyi-fl Spinetta quit 

■ after a dispute with Transport 
1 Munster Bernard Bosson over 
the way the airline shou ld be 

- opened to competitiem. 

- Mr Bernard, who took over 

Mr- Spinetta left his post, 

- told Mr. Bosson on April 25 
that he wanted to leave his post. 

' Mr. Bosson accepted the resm- 


The introduction of competi- 
tion has put Air Inter hndfflr 
pressure to bring down costs 
«ind increase its efficiency. 

Air Inter has suffered seven 
strikes since the beginning of 
April by onion members pro- 
testing a plan to cut 600 jobs at 
the carrier. 

Employees are also angry 
about a plan by Christian 
jaanc, the chairman of Air 
France, to merge Air Inter’s Eu- 
ropean operations with those of 
Air France. 


Air Inter is prinapally a do- 
mestic French earner, but in 
recent years has also developed 
some European routes. Mr. 


nation Friday, the transport 

- minister’s office said. Mr. Bos- 

• son had asked Mir. Bernard to 
wut until after the final round 

’ °; voting in the presidential 

. election on May 8. 

1 "Air Inter has been through 
one of the most difficult periods 

- unts history recently "the com- 
pany said. “The succession of 

• social conflicts in March and 
April has weakened the carrier 

. considerably and transformed 
its image in clients’ eyes.” 

, Mr. . Bernard’s tenure has 
been difficult, as France has be- 
gtm opening up to competition 
many routes that were once 

_ served only by Air Inter, which 

+ is stale-owned 


some European routes. Mr. 
Blanc’s plan to merge the two 
ramers’ European operations 
by J997 is meant to cut costs. 

The plan has made Air Inter 
employees fearful that they will 
lose their jobs to Air France 
workers. 

Air Inter said rapid adapta- 
tion to competition had become 
vital toils survival. Mr. Bernard 
said he felt his departure was 
necessary to give the carrier a 
newstart. 

_ He said he hoped ins resigna- 
tion would give “clairvoyance 
and a sense of reality to those” 
people stuck on a “atopic or 
adventurist path.” He was ap- 
parently ref ering to employee 


many routes that were once 
served only by Air Inter, which 
is stale-owned. 


Air Inlet's board of directors 
was scheduled to meet on Mon- 
day to consider a replacement. 

(Bloomberg, AP) 


KIEV, Ukraine — When the Kiev city 
government began building a six-lane high- 
way through the parking lot of a modem. 
Western-managed office complex last month, 
the South African ambassador to Ukraine, 
whose embassy is in the building complex, 
blocked the city’s bulldozers with his Mer- 
cedes-Benz. 

The ambassador, Deon van Schoor, said he 
was protesting the construction on principle: 
City officials had ignored diplomatic agree- 
ments about embassies’ rights to a security 
zone and, worse, bad not bothered to give the 
building’s tenants warning. 

But he, like other Westerners working in 
Kiev, also saw the highway intrusion as busi- 
ness as usual. It was the city’s way of tauntin g 
Maculan Holding AG, the Austrian real-estate 
company that manages the building complex. 
Maq i lan ’s talks with the city to develop a 
larger property nearby have bogged down. 

For the small duster of foreign business 
people in Kiev, the episode is a stark illustra- 
tion of the pitfalls in trying to start big invest- 
ment projects in the former Soviet republic, 
where analysts say government corruption is 
rampant and where doing business can mean 
catting through a Byzantine maw 
In Ukraine, the economy has been in a free 
fall since the republic declared its indepen- 
dence from the collapsing Soviet Union in 
1991. Under President Leonid Kuchma, 
elected last July, the government has em- 
barked on a radical program of budget cut- 
ting and market pricing, propped up with 
hundreds of millions of dollars m foreign aid. 

Annu a! inflation, which the government 
hopes to bring down to 250 percent by the end 
ctf 1995, ran in excess of 10,000 percent in 1 993. 

In this environment, bribery is an accepted, 
if undisclosed, part of business, say Western 
bus ine s s people who Kve and work in Kiev. 
But many company executives say that pay- 
ing a bribe to a Kiev official is no guarantee of 


success because another can pop ud demand- 
ing an even larger cut. 

“One difference about doing business in 
Ukraine is that you never know who the real 
decision-maker is," said Boris Dackiw. a law- 
yer in the Kiev office of Baker & McKenzie. 

Mr. Dackiw said Ukraine's civil laws, par- 
ticularly in the previously unknown fields of 
private property and real estate, were con- 
fused, contradictory and always unpredict- 
able. “There is no confidence "here that the 
deal you finally make won't be reversed the 
next day," be said. 

Three years ago, Maculan had secured a 
contract with the previous city government to 
put up Kiev’s first modern hotel-and- business 
complex, in an abandoned buildine. 

Despite prolonged negotiations” with the 
government electa! last year, the project is 
stalled, the building re mains boarded up. and 
Kiev has yet to acquire a modern hotel. 

Maculan executives refused to discuss the 
stalemate. The mayor of Kiev. Leonid G. 
Kosakjvsky, said the city had not demanded 
more money from Maculan. The disagree- 
ment with the company, he said, was due to 
its failure to meet city building-code rules. 

Outsiders were mostly amused by the dis- 
pute. “I’ve never seen a road get built here so 
fast in all my time in Ukraine," said Philippa 
Pegorier, the commercial attache at the 
French embassy, referring to the highway that 
sprang up next to the Maculan complex. “The 
mayors diligence was pretty impressive." 

Meanwhile, the South African ambassador 
said he was proud that his well-publicized 
Mercedes-Benz protest had driven an embar- 
rassed Ukrainian government to apologize. 

“It was fun," said Mr. van Schoor, of his 
effort to stave off the city bulldozers. “But the 
mayor was furious, and he still is." 

The mayor, Mr. Kosakivsky, did not dis- 
agree. “I would like to know what the mayor 
of New York Gty would do if some foreign 
ambassador tried to stop him from building a 
new road next to a United Nations mission,” 
he said. “I can predict that he would act no 
differently than the Mayor of Kiev.” 


U.K. Banks 
Will Trim 
3i Holdings 


Bloomberg Busmen 


LONDON — Citing a wish 
to channel resources into other 
areas, four founding sharehold- 
ers in 3i Group PLC, the largest 
venture-capital company in Eu- 
rope, said Friday they would 
sell up to 20 percent’ of 3i's 
shares in June. 

The sellers are the Bank of 
England. Lloyds Bank PLC, 
Barclays PLC and Midland 
Bask PLC. which together own 
about 32 percent of 3L 
The sale will take place short- 
ly after June 8, when 3i will 
release its first annual results, 
according to a spokesman for 
the sellers. 

Further details of the sale, 
including how many shares 
each bank intends to sell, will 
be announced with the results, 
according to the spokesman. 

He said Lhe shares had been 
"a very good investment.” but 
that the sellers wished to use the 
resources in other ways. 
“They’ve all got their different 
objectives," he said 
Analysts said the sellers 
would probably use the pro- 
ceeds for debt repayment and 
acquisitions or other expansion. 

The selling h anks first re- 
duced their holdings last year 
when 3i went public but had 
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Very briefly: 


• Renault SA said first-quarter sales rose 13 percent, to 48 billioriy. 
French francs ($9.5 billion), on a sharp rise in vehicle sales. ind 

• Bouygues SA posted a first-quarter sales increase of U percent, 

to 33. billion francs, the French construction company said. ac ~ 

. I rr i ^ ■ , - - . Ors 
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• L’Oritei, the French cosmetics company, said 1995 first -quarter^ 


sales rose 24 percent, to 13.3 billion francs. 


fishing 


agreed not to sell any more 
shares before the first year’s re- 


shares before the first year’s re- 
sults were announced. 

National Westminster fomk 
PLC and Bank of Scotland 
PLC, which own about 20 per- 
cent of 3i, said they would not 
take part in the sale. 

Shares in 3i closed Friday at 
355 pence, up 1 penny, on the 
London Stock Exchange. 


■ Compagnle de Saint-Gobafn SA, the French maker of glass andith 
building materials, said sales fefl 4.8 percent in the first quarter, iotj 
17J9bDlion francs. 


* Mkhefin said sales in the first quarter were 16.8 billion francs, up 

5.4 percent from the same period a year ago. an 

• Portugal’s consumer price index rose 0.4 percent from March tcie! 

April and 4.6 percent m the year ended April 30. 3 iU 

■ Spain’s trade deficit widened to 25 1 billion pesetas (S2 billion) ir° n 
March, up 53.7 percent from a year earlier. 

AFX. Bloomberg, Knight- Bidder, ReuteriZUl 
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Iberia Says Aid Is the Key Algeria Gets Breathing Room on Its Bank Debt London Approves Sega Centert 


Compiled bf Otr Stiff From Dispcacha 

MADRID — Iberia Air lines said Friday It would quickly 
cut its Josses if the European Union approved a government 
bailout, but the airline warned that if the plan were not allowed, 
. it would lose 2 bflEon pesetas (S16.4 mSKoo) a month. 

The European Commission said Tuesday it doubted theSl 
- biHion bafiout met EU competition rules. 

' Iberia said cost cuts helped narrow its net loss to 41.5 billion 
pesetas in 1994 from 69.8 bOHon in 1993. Operating revenue 
rose 3 percent, to 434. 1 billion pesetas, while operating costs fell 
. 2 percent, to 42K2 billion. It swung to an operating profit at 
5.92 biffian pesetas in 1994 from a 1993 loss of 16-61 Whan. 

Joan Saez, Iberia’s president, said he expected operating 
profit to dmb to 15 biffian pesetas and its net loss to narrow to 
„ 20 biffian pesetas if the aid was approved. (Bloomberg, AFX) 


Roam 

PARIS — Algeria fitted the last piece in 
a jigsaw puzzle Of finanrifll deals atm«H at 
stabilizing its economy when its bankers 
agreed Friday to delay repayment of $3.2 
bufion of commercial debt. 

The deal with a steering committee of 
foreign banks in the so-called London 
Chib gives Algiers up to 15 years to pay 
bade loans originally due from March 1994 
to December 1997. 

It came after nine months of tough talk- 
ing that followed the besieged govern- 
ment’s decision to accept financial help 
from the International Monetary Fund 
and a rescheduling of debts owed to the 
Paris Club of government creditors. 


The IMF board is due to approve this 
month about $1.8 billion in credits for the 
next three years. A $1 billion IMF deal last 
spring demonstrated the West's resolve to 
support the army-backed government's at- 
tempts to free up its planned economy in 
the face of a violent civil war. 


price of the debt, most of which is fetching 
less than a third of its face value. 


Many banks bailed out when the econo- 
my got into trouble in the early 1990s, 
selling their loans at a discount to special- 
ist investors. 


The Paris Club should in June resched- 
ule around $5 billion of official debt falling 
due in the next three years after doing the 
same for $S billion that matured last year. 


Japanese banks and leasing companies 
►Id nearly two-thirds of the $5 billion 


hold nearly two-thirds of the $5 billion 
total commercial debt. 


Bloomberg Business News >b 

LONDON — Sega Enterprises Ltd. of Japan and BurfordH 
Holdings PLC, a British property company, received pl annin g 
approval on Friday to proceed with the building of Europe's 
largest indoor theme park in London’s Piccadilly Circus. 

The paric, to be called Segaworld, will be built m the TrocaderoP 
center for £45 million ($70.5 mill inn ). The Westminster City s 
Council approved the park's construction and the refurbishment^ 
of the Trocadero building. 1 


The country’s foreign debts total around 
$26 billion. 


Financial dealers who trade in Algerian 
loans said the rescheduling deal would end 
uncertainty and prompt a sharp rise in the 


(The London Club also agreed in prinri- 

S le to reschedule Albania’s debt, Knight- 
idder reported from London. Albania's 
commercial debt is estimated at $500 mil- 
lion, including about $100 million of past- 
due interest.! 


Burford said it planned to open Segaworld next summer with 
six interactive ride attractions, a carnival area, a sports zone.- 


six interactive nde attractions, a carnival area, a sports zone, — 
theme restaurants and shopping. The interactive attractions axe 
exclusive to Sega and cost more than $1 billion to develop. ™ 
Separately, Sega on Friday released its new generation of 
Saturn video game machines in the United States, several months 
ahead of schedule, seeking to preempt competitive products- 
planned by Sony Corp. and 3DO Co. e 
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I64H0 lbs.- ones ner B. 
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SOYBEAN MEAL (CBOT) 

100 tans- doDcrs eer ton 

May 75 164JJQ 16X40 16X80 —0.10 2,027 

Jut 95 16870 16740 167.90 +0.10 40706 

AU095 169.90 16740 169J0 +0J0 10,145 

Sep 95 17170 171.10 171 JB +0.10 8.380 

Oct 95 17X20 17270 17110 -070 7.963 

Dec 95 17640 17570 1763) 13483 

Est. sate 1HJM0 Thu'S- soles 15486 
Thu'S Open mt 86JJ39 oft 1096 
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GOLD (NCMX) 

100 bw at- aaOon ear (rev at 
MOV 95 383,50 

Jun95 38640 383J0 38470 -0.10 62416 

Jut 95 385.90 — 0.10 

AUB9S 38970 38650 38740 -0.10 30,914 

00 95 392.70 39040 390.70 -020 

Dec 95 396JB 37340 37400 —070 17494 

Feb 96 39770 39740 39770 —070 12400 

Apr 96 402.70 403.70 40040 —070 

Est. sales 313)00 Thu's satm 24.199 
Thu's open rnt 168,761 UP 1368 
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Thu's open mt ni7B2 an 3139 
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SOYBEAN OX. (CBOT) 

Mum Kp dolEor* per 100 ids. 

MOV 95 2478 2470 2417 + 074 1,178 

Jul 95 2475 2470 2474 -002 34792 

Aug 95 2475 2476 2474 -009 9,298 

Sep 95 2476 2479 2473 —014 B.716 

Oct 95 2475 3472 2475 —016 6424 

Dec 95 2470 2477 2475 -019 15777 

Esi. sales 20400 Thu's, soles iii03 
Thu's open Ir* 78782 up 1357 
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Nov 95 5J7 544 54641-0001*38752 

Est sales 25700 Thu's, sales 28,793 
Thu's open mt 129,712 up ioi3 


HI GRADE COPPER (NCMX) 
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0095 122.75 12270 12245 

Nov 95 13145 

Dec 95 122.10 13070 121.15 
Jan 96 13075 
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CATTLE (CMER) 

40700 im.- eents per b. 

Jun 95 5947 5870 5975 

AUB95 59.10 5875 5X92 

Od 95 6177 6070 4175 

Dec 95 6X80 62JJ 6XS2 

Feb 96 6372 6370 6130 

Apr 9a 6440 64JS 6422 

Est. ides 9.069 Thu’s.sates 
Thu's open mt 6X158 atf 59 
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—040 1433 
14.974 


PLATMUM f NMERJ 
50 rrovot- OPSarSPer nvat 
Jul 95 433.50 42370 42970 — UD 14715 

Oct 95 43570 42570 431.00 —1.10 4727 

Jan 96 432.90 —1.10 1725 

Apr 96 44070 44070 43590 —1.10 706 

7496 43X90 —1.10 

Est. sate NA Thu's, soles 2414 

Thu's open inf 21.031 ott 329 


58096 91680 93450 93430 — 20161750 pi n c«iwtie+cni m ic mucm 
Dec 96 93450 KL2?B 91440 -00 129.934 (NMEK) 

SSrSJ*^ 'SSL Sf? SSs" S3? "Sts 6347 +079 36790 


Est. sales NA Thu’s, sales 832.964 
Thu's open mt 2724747 
BRITISH POUND (CMS?) 

S ner pound - 1 point equals S0700I 


Jul 95 6170 6070 6177 +072 20424 

AW 95 59 AS 583U 5972 +077 8716 

Sep 95 5770 5775 5742 —073 4J)12 

Oct 95 5570 5540 55.72 -078 2470 


Jun 95 14764 14536 14674 +80 28,556 Nov95 5490 5440 5477 -078 1,731 


dale 

LONDON METALS (LMEJ 
Doners per metric im 


Sen 95 14740 14586 14644 +B2 

Dec 95 14600 +90 

Mar 96 14546 +102 

Est. sales na Thu's, sate 2X976 
Thu's open im 29427 up 4598 


677 Est. soles SLA. Thu's, sales 344)9 
19] Thu’S open int 75550 up 815 
1 HU Lew Lest Seme OToe 

GASOLOPE) , 

UJL (Men per maMe ton-Mi el 1« Mas 


d* 


Dtvktends 


Par Amt Rec Pay 


Per Amt Rec Par 


m 

swnLlept 


3W Viu 3% 

31b 28 3W +ft 

23 221i MV» — jb 

f*i 9H W* — Vb 

isvb im i» - 
99WB WWu mfu -Vu 


IRREGULAR 

Adams Express - -12 5>j5 M 




^ 


7» 74b — Vb 

TO. >V M ♦ Vii 


,ft 


S ft *6 


Mt ft 
1 W 1 'Vu 
121 b 11 Jb 
3 V* 314 


ft 14 

'ft 3 


AHiedCepCp II _ 77 6-16 4-30 

STOCK SPLIT 
First Bank PR 3 for 2 Split. 

INCREASED 

Bk of Grande Q .« W 7-31 

SPECIAL 

Rothmans Inc a 87o 6-2 6-17 


CFWCammun 
Cmblar Inc 
Owster Vtdley 
Comln c o Fertilizer 
eSELCO Inc 
Fort Realty Inv 
Ferris Sear 


6-9 6-30 
6-9 6-3J 
6-7 tr3i 
6-1 5 7-3 

8-1 MS 
6-27 7-14 
5-25 6-15 
6-2 6-M 


FEEDER CATTLE (CMER) 
50,000 renrt per Ks. 

May 95 WJO 6X75 6345 

Ado 95 U.7T) 6375 6447 

5ep95 6440 6180 6440 

Od 95 64.78 6180 6442 

Nov 95 £545 6470 6520 

Jan 96 6525 6480 6488 

Esi. safes 2717 Thu's, sales 
Thu's open iff 11.943 off 17 


AAj minim (HMi Grade) 
spot 173A00 173, 
Facward 174570 174 


CANADIAN DOLLAR (CMER) 
spare *- 1 poke count* sawn 


Capper Cathodes (High Grade) 
Spot 276470 &6S70 2 


173500 172470 172570 
174670 175X00 173500 


-075 1505 
— 9-3* 5,579 
— 8.28 1753 
—073 X105 
— 025 478 
— (L60 153 
1725 


276470 Z76&70 272970 273070 
275770 275870 272770 272870 


Mar 96 17338 —12 

Est. sales na Thu's, sales 5429 
Thu's open mt 51401 off 359 


SBO’b 581 '6 57270 57370 
59516 59670 58770 587V, 


710570 711570 700070 701070 
723070 734070 712570 713070 


GtinOK 

HanaOr. 
HP"' 
Wen WlB 
HorM" 

. Ht rJUD ■ 
k HnFW !nrt 
• weico 
Herritov 
HridAHJ- 
HOPc«r T 
Howrt£_ n 
HoWie * 1 

‘derfl* 
impCwa 
tmetern 
intp/CW 
wrmg"* 
inFnO' *i 


41b 4 Vb 
5V9 S»b 


5*1 

3W i!' 1 


nXtl 

34 

iaw iwj 

76 Vt 25?* 
10*1 9'Vil 
frV., I* 
05b BW 
I4»” If* 


8 V> +*» 
81b * v e 

45*4 —ft 

5b 

3«t - 

ft :5 
T =S 

& -S 

ISv. ^ 

10'b 

lBUr - jb 
271ft -J< 
181b - 1 ft 
11 Vb 
I'Ve 

Tta +; 
5W ’ J 
1Mb -Vb 
3 lb — Vb 
05* 

Abu — 'b 

P-S 

r* ■$> 

Vll • 


TW3PS 

Esyv 

TetoPw 

Tetotg. 

TexMer 

Tnenww. 

ThtneCrd 

Thrinfis 

ThrmPw 

Thrmg 

ThrmRes 

Thmotsen 

ThrmoW 


51b flb — \b 

Bib 71b W — Jb 


23V» +Mb 

mt - 
iam !■ lift +Jb 
9Vb Mb 9} h —1b 


W ML 

lflb 14 


INITIAL 

PenmAmer Group - 73 M 6 6-12 

Pennalm mae b J752 5-22 6-26 

Oapprox amount per ADR. 


Key s tone 
Konink Ahold 
Louisiana Lend 
Nadi Finch Co 
Nooney Realty 
Petrol Resources 
PulteCarp 
Rothmans me 
SeUemanQIty Mun M Jim 

SenpmanSel Mun M JP 

Service Corp Q .11 

Shelter Campenaais S 

US 


6-27 7-11 

Ml 7-20 


5 , 22 4-1* 

e*l 


3-26 M 
6-16 6 J 0 


38b* 381b 3 
124b 121b I 


lib 1 * lVu — Vb 
124b 1» 12W — Vb 


IBSb IM M* +}b 

ift {ft {ft ^ 

IN lft 

» 30% 311b +2Vb 

3«* 23 2«b + 15b 

m 71b 71b —1b 

,r ift .ft -it 

a & -« 

41b 4 


ToWW 
TownCtY 
Tride* . 
Trtniiech 
TuUMOC 

TurnBA 

TumB.B 


BndtoVRIEN 
Bread Tech 
CBI tndust 
CCL Induct A 


REGULAR 

S 3) 65 MD 
75 £-33 7 » 
O S2 M MS 
D 7573 6-16 6-30 


Q .11 

Shatter Campenaais 5 73 

G 72 

a ,175 

tepn a amount per ADR. 


5- 19 5-» 

a 

6- 16 6J0 

« 

6-15 7-1 


HOGS (CMBU 

40600 lbs. -eenK aert. 

Jun 95 4175 4070 4175 

Jul 95 4250 4172 41.95 

Aug 95 42.10 41 J7 4270 

0395 40+47 39.92 ^32 

Dec 95 4175 4177 4175 

Feb 96 4277 4275 4275 
Est. sales 4724 Thu's, sales 
Thu's open iff 30.134 oft 348 


— 075 11742 
—027 6747 
-0.15 4,955 
+L22 4797 
+X10 1796 
+X1B SB 
5^74 


Spol 575570 57(6-00 532570 583070 

FBrunnl 575070 576070 582070 582570 

Zinc CSpedol High Grade) 

Spot 103070 103170 102070 102170 

Forward 105270 105370 104370 104470 


GERMAN MARX (CMER) 

sparmsrh-l point aauaH s&aaai 

Jun 95 06999 SUB57 06925 -63 67745 

SOP 95 07983 0^800 0050 -*4 1800 

DOC 95 07993 04970 07970 —47 B26 

Mar 96 0.7020 07990 07992 -66 98 

ESI. sates MA. Thu'xsrtes 7X738 
Thu's open int 7X177 up 1503 



Am 

1SX75 

14725 

14935 

15000 —125 


jun 

15X75 

I46UB 

15X75 

150-50 —325 

44352 

AW 

15X00 

15070 

151 25 

151 30 — 370 

Sep 

1SSJ5 

15150 

15235 

15335 -370 

X594 

oa 

TS7JS 

155.75 

15535 

15535 — Z3S 

2.240 

NOV 

15970 

15725 

■58.00 

15*00 — 175 

653 

Dec 

16135 

15030 

15925 

1S9J5 — 175 

Jen 

11X00 

10970 

15*30 

leOJO — 370 


Fee 

N.T. 

NT. 

NT. 

16000 -100 


Her 

N.T. 

NT. 

NT. 

15835 -170 


Apr 

N.T. 

NT. 

NT. 

15625 —100 


May 

N.T. 

NT. 

NT. 

15US NO. 


at. volume 14,973 . Open iff. H746 


BtSKT CRUDE (XL (PE) 

itS- ten per l i c rn d l ull al I7BB bereb 


High Low Close Ow Ortm 


Financial 


JAPA8E5E YEN (CMER) 
s per yen - 1 point tun toecootn 
Jun 95 0711760X0115400711563—166 65,281 
See 95 071 18100711685071 17H -167 L599 
Dec *5 0711920071 1820071 1B3* —171 829 

EST. idles 1LA. Thu'S- SCte 36,036 
Thu'S Open Int 71,275 UP 620 



1835 

IM? 

1830 

1032 

+ 021 

Jiy 

11.93 

UM 

I7J2 

1 TJH 

+ XU 

AC& 

1739 

1736 

1735 

1736 



17J3 

17 16 

1733 

1734 

- Oil/ 

Od 

1724 

1773 

1720 

1/30 

+ 075 


17,14 

1696 

17.14 




1704 

1696 

1770 

1770 

+ 074 

Jen 

16.90 

1690 

1690 

16.92 

- 004 

Feb 

NT. 

NT. 

NT. 

1684 

* ftfll 

Mar 

NT. 

NT. 

NT. 

1676 

+ 074 

Apt 

1630 

1630 

1630 

1670 

+ aoi 

May 

1668 

1668 

1668 

1638 

- on 




Manml; u-poyobte m Canorton funds; m- 
pualWy; q-aearterty; s- a emLt m npel 


PORK BELLIES (CMER) 
ewwto.- cents pern 

Mav 95 3970 3770 3X72 
JU195 3670 3572 3X2D 

Aug 95 3475 3X90 3195 

Feb 96 4X25 4775 4775 

May 96 4770 

Ju(96 5170 

Est. sales 1729 Thu't sales 
Thw'sopenW 8.201 up 27 


+045 320 

57® 
—020 X108 
—055 236 

-040 I 

3 

X04B 


US T. BILLS ICMERI 
St mflian- Pb cf 100 net. 

Jun 95 9032 9028 9031 -003 11785 

SOP 95 9037 9025 J4J5 -002 11.743 

Dec 04 9036 9418 9013 -071 11758 

Mar 96 9434 94.21 9033 746 

Est. sales NA Thu's, sales 3742 
Thu's open iff 34,932 up 73 


SWISS FRANC (CMER) ES. vpfcima: 409Z3 . Open Iff IMJ*0 

1 per franc- 1 poM eaueH ULOOpl 

Jun »S 08405 07251 07316 -65 28734 Stock Indpv, 

Sep 95 08410 07345 07368 -68 X662 STOCK moe* 

Dec 95 07445 08387 07422 -67 592 SAP COMP. INDEX (CMER) 

esi.ean na niu'xsrtes 40745 a»>Mei 

Thu's open hit 31348 UP 1435 Jun 95 52X75 52050 526.90 +025194716 

Utah Lew Ote Omni Sep95 53X00 52X80 53130 +070 21,228 

■ nwr i-n ran Dec 95 53770 53290 53530 +030 4774 

ESI. sales NA Thu's. sales 7X422 

Jim 105-19 105-00 105-13 -002 Thu ' S0Penint .__? MM M 

Sm 104-31 104-23 1QS-01 —072 Lew dose Ounge 

Est. voutw 50.238. Open lit 100 J67. JTteiOBttJmfl 

GERMAN COVBINMENT BUND (LiFFE) DSperteWteR 

DM 259700 + MS eflBOKf £ ^ -« 

Jon fits 9373 9374 -0J9 2® 3 ^i ? *N?r Sofi Z M 

See 9336 9117 9127 -022 prf ut*xrvr 7 ^ 0 “ 

Est volume: I3XW. Open mt. 20070. 

10-YEAR FRENCH OOV. BONDS (MAT1R D w£n« DO i- 


Stock Indexes 


Stock Table* Explained 


Food 

COCOA (NCSE3 
10 metric rota- i ear tot 




e* 4*V» 4U — Ym 
30« 20 Hv 2D>b —16 


fl* K 


20Sb —lb 
IlK +11A 


rtusri* arnwri wjeJubut notttmtatei trading day. Where a split or stock dividend 
S-SSPiw nw Ml”!. 8 *” . pgtd ‘ ni * Main®* ransre and 
SSTSi ” ly - Unless atherwtse noted, rates 0 # 


1287 

1297 

1287 


113 

l/U 

127B 

1290 


30.393 

1317 

1304 

1313 


19,659 

1350 

1342 

1349 

+ 12 

1X307 

1386 

1386 

1387 


5753 


ISb Wb .Mb _ 


10bb 

26'ft J* 


lObb •'■"J 
6Mi — 5* 


P 1* 


M6 -W 
svu — 

3TW •'* 

7Yb — 

TYit 

I5W 


Uffmar, 

uruaMbl. 

USBiosei 

USBUWt 

U5Cefl 

VTX 

viocom 

Vtacfl . 

lAaonri 

Viacvri 

vmeiMC 

ViacwtE 

WRIT 

WfRET 

Wlrsas 

WrtPhrm 

XCLLW 

xyiran 


171b lri* 

91ft rti 

ft u 

29" 2Wb 
16 <6 
485b 4 Mb 


umuniu vi» «hh uniy. unless omerwtse no 

based on the latest declaration, 
d — divUMd also Mrtraft). b -— annual rate of dividend plus *to 


9V. *Vv 

4 4W — K 
» Zjh -Vu 


4BH 4P* 40}* — w 
471* 474b 47ft —1ft 


* Yk >* ■ Yw 
lift 1 lib .» 


4Vn 4V* 4Vb _ 
SHim 5fb Rh — 

U IM 154* —1b 
121* 121b 12** _ 

111ft in* 17H —ft 

h % 3, ft -2 

lth IWhl ift >Ve 


® ' “^7 rate at dividend plus stock dividend. 

' ^ftj^n g^rcorly tow.e— dividend declared or 
ki.ponodlan funds, subfect to 15% noo- 
or stock Oiviflend. | — dividend 
f ” 1 * 1 m octl0n « Idlest dividend merino. 

k — d ividend declared or POM thta vear, on accumulative Issue with dividends In 
onjwrsJl-iww oast The hloh-ktw ranoe begins with Hie start 
Of r T odh ? fl :_ a ^-~ — PriflMomlnaa ratio, r - dividend 

*¥» * tock dMdend. t - slock split, 
"ke. * — dividend paid In stock In 
w-divWend or ex-dlstrTbutlan date, 
m Odnknjptey or receivership or 

sssa.w^-'sasswi-- - "■ 


Est. sates 4,900 Thu'L sales 12763 
Thu's open iff 79770 up 2170 


COFFEE C(NCSE) 

27JOO *».- etrus per ■>. 

Mav 95 16675 I 6 SJO 16570 —175 S3 

Jul 95 17070 16X00 16X16 —170 18721 

Sep 95 17275 17X10 17035 -2.10 8713 

Dec 95 17AM 17270 17275 -115 SJ 86 

Est. sate 8771 Thu's, sates 10367 
Thu’s open int 34.104 off 655 


5YR. TREASURY (CBOT) 

S100700 prn- Pis & 32nd* el IDO pa 
Jun 95106-00 105-10 105-26 - 01519X564 
Sea 95105*19 105-02 105-17- 015 20709 
Dec 95 105-09 — 011 1 

Est. sales NA Thu'L sate 7X850 
Thu's open mt 214374 off 3335 

ID YR. TREASURY (CBOT) 
SiH)70aprln-mX32nato« loapa 
Jun 95108-03 107-05 107-28 - 01 MX228 
S 6 P 95 107-1* 106-20 107-13 3X323 

□ec9|ID7-00 106-14 106-30 1,141 

Es.saies NA Thu's. safes 128780 
Thu's open int 281796 off 2895 

US TREASURY Bams (CBOT) 
Upa-sioiuiaD-anXXbidsotlDOPct) iiu _ 

Jun 95109-16 108-17 lM-08 - 02 37H3M 
SfiO 95108-31 108-03 108-26 — 03 3 SlQ& 

Dec 95 108-16 107-23 ldfr-12 - 02 4.50! 
Mar 96 107-30 107-09 107-30 — 02 «2 

Efl.srtes NA Thu's, udes 514.840 
Thu'S Open iff 419,170 oft 63S3 


FFSDOJM 

an el im pa 

115X4 



11534 

11610 

Unch. 

See 

114.90 

11430 



Dec 

11656 

11644 

11430 

— PH? 


Est. volume 131764. Open be; 151,181. 
ITALIAN COVeftNMBfT BOND (UFFE) 
m. 290 mason - Ns el 1 * pet 
Jun 10I.H 10X26 10X96 

Sea iaUD 99.10 10030 

Est. vslumr. 37.94S. Open bVu 4X704. 


CAC 40 (MATIF) 
FFMwWn pbM 




Her 

am to 

301470 

202270 

- 

Jen 

300970 

1*9770 

200 X 00 


#» 

200030 

200070 

200770 


See 

102100 

307170 

202520 


Dec 

NT. 

NT. 

gOBja 


Mar 

NT. 

NT. 

200730 



Ejt- WtunbK 32331. Open iff: 89,722- 


Spot Commodities 


Industrials 


SUGAR-WORLD 11 (NCSE) 

IlIJKUH-ctnKtirb, 

Jut 95 1179 1134 11.47 -039 63,106 

Oct 95 1X52 1074 1079 +0JJ7 3X125 

MW96 1036 1X30 1033 + 0 JU a)J05 

MflV 96 1X31 1X25 1029 + 009 6.130 

Eo.uaes 1X630 Ws. safes 20,731 
Thu's open mt 132,119 up 1160 


j-MONTH STERLING (UFFE) 
IflUDO-MdlMpa 
Mn 92.98 9277 

*U6 rust 

Dee 9274 92.11 

Mar 9L04 91.93 

hM 9177 *171 

SO, 91.71 9172 

Dec 913* 9173 


COTTON 2 (NCTN) 

SBAWllbs.- cotbvper b. 

Jul 95 ID4J9 102.90 10439 +270 18364 

00 95 8775 8635 8X90 —076 8714 

Doc 95 0130 B0J5 8133 -071 31314 

Mar 96 8X70 B110 82.15 -075 BJI 6 

MOV 96 8330 8270 BX55 — 0JS XD74 

Jul 96 8370 8270 8270 —1.15 1,256 

En. soles NA Thu’s, sales 10.104 
Thu's open ini 71390 up 1005 


e.®tssa«v Tote fbey. 

Aluminum, b ojsj ojvb 

awg^eorawic.b 170 ilo 

1™''^®®* hm 11370 21370 

Lwd'®_ 072 072 

SOverjitwoz 130 574 s 

teettenpl.nn 13170 13 l£ 

Tin, id . 

=«■■> 03309 oaS 

Sources: Motif. Associated Press 
exchanke 


d&xvtr-S&Jl 

■’yr-'zinf.s 


f*r 
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~ NYSE 


— r " r lJAtortn 

,S « 1 aaksalfgg- 


ii, yi— ^ — 

if. !«5 


E* _ 3* 

*S - *r» 

u _ liso 


iTb zs ssu 

1.7 _ 4UI 

15 : 




=ns 'ftSiSff 




t: 


* «*,r 


BH.fl'iHIMI !.«■ *' 

7»l« 16 60 3J 

41*. iT*. FrB<U* 145 Jl 

ra » fbmf« i* w 

4l'l Jl'iFtBrnd 2 I 

a Jji^PcQiic 3.50 11 

ih-v n Pjcr- o«e in f. 

57'.. 45'.) FIOii 0*v 13" V 

1) lJ5.FstOt.97 l.» I0-. 
ja-. w fcdot. JO r 

1* U'«f-bI»»mi 64 4 

I? riFCmaF 1650 * 

57*. 4a if=->9cia i* 

61 ■, 43-; ET=B 3 00 4 

E FFBC4B 5.15 i 
TTv" 76 , FFB Bfl= 2.66 10 
ill, ti_.PF.nFd 4410 3*. 
75". 5? FlFwMO ■>? . 

MV. 1? FIlnHTn •» * 

84>B 46 oFInlllO. 120 1 

RStfSS %£ 5 

ir! iKgvopf o 

S.JSwSK? ,! 

16 9’..FlRaBc 

46 V* 76' l FM USA .13 , 

fi'-S'-HW' 

B'-. 6‘icijnai .g 5 

4j*» II*. FIVaBU IK 1 
174. Iqi, F1IW0 
15*6 JS'.FIrsJcr 04 ‘ 

31' ■ 16 FlBItPP 
36’. HJ.F.inrto OS 
«1>. S3 «FW3F«K 1M < 
SV« 3 «FnPl>; rrt 
i"» JJ 1 ■ FIlFo 0113 Ul 1 
WViFlMIEn 

W 19'.F:cmno 'JO ‘ 
I5'a 10' i F.ciFD -45c 
38' . r»'.. FisCO ,w 
49*. 35WF!aM« « 
SOW 65 FmEC .® 

76-J 33>*FLFJ. pf 2J® 

33*» »>*£tri>>eg i» . 
18'.. <6 Pewi -43 
a: 1 * Z7"iF**o J* 

U'.| 41 'u p.uol .K 

rw I'lOoMrh _ 
O’j ll’IFIIklG J2 
25W 32'.Fr»ltf 

35'.. 27*.FrflMBaB 2.00 

36'. S'jFrBHofD in 

74 30 FraHDtC 1.78 

13*1 MlfMWl I JJ 

S'. 33-.(=mjJe« 3-06 

IS". ^.F g men 
I4W OiiFtOucj 1 JJ 
10*6 8 Fcrl^Sc M 

43 Si’.ftsrsVh .78 

46 26J»FcunCH 
jd 14 t.FcKr.iM 5 , 

36 W 33' • Fo*r/, stA 1301 
111* 8*. France 7lo 
33 16'i.F. pnFn n 'ta 
33 ID'jFOvEPB _ 

io -o 

[■t t'lFiKPr Mu 

771. 77" ■ FrkCU 

44H 33 Fn*Rs JO 

8W 7'*Fr»Unv iCa 

40'. 23') FrMcvei 
6*. 3'. FtcHIvA US 
Pi I'tFdHirfl 05 
35'. K>iFUU 40 

a", hwfmcosi ijj 

H'l i«F.FKCGplA 1 JJ 

jfl »■.. fmcc ora 1 JSe 
j3t-j 77 r. F,7!CG DtC 1 -Me 

JH5. MWF.VCGPlD 4JC 

16 > FrC.'.v: 

7i. r.F.lAFavT J»o 
18'. 13WFM WP . 1430 

. iB -KFixmcro SO* 
IS'. 19' .FltXfcCD 83 
H'.: Ui.Fittimi 48 
7 3 FniTral 

331* 33 .FnjiiL 
t IF: 63' : FWKMm 

1 33' a 16 1 Fuico 24 

•■a -ifsss 


10 W 3«V| 

341 21W 

1 1 VU 41 v a 

17 72 
1* «B 41. 

■ w ga 

" w su 

10 31*7 31«* 
17 15 Wi 

.. 1M 11 
» IS10 57 

10 1755 S'. 

_. 4DU 40 

16 26'* 
SU 116) 
U 477 74 . 
308 196. 

9 1819 EJ 
48 2646 

_ 641 26V) 

34 12*6 

_ 42 25 

f B>4 23* 

. 1108 1 7J. 

13 S 1*6 
I 19 1K7 «6’6 
I . 7 414. 

I 9 3797 47'* 

: a 190 7 1 . 

■ >i ®a ss 

• ’S u «4 

I 14 779 31 

! 5 JIW 4 % 

1 .. 31 36'. 1 

r li 43 a sol* 

9 IB no IF. 

7-34 I4'4 

5 . J1 I”* 
a 19 611 48 

5 37 69 78 

7 _ 2 ?*>• 

i ii si a?) 


35 ?*>• 

13 S73 201) 

18 «35 17*6 

» .13 fIVi 

71 7309 50M 

_ 1463 416 

<4 317 u 33>6 
._ 36 MV. 

_ 73 74 

_ m a> 

_ 41 7316 

?4axg n* 
__ I4»» 93S 
437 26Vi 

_ 31 II*. 

46 14". 

41 9Vj 
19 603 36D 

J5 1405 30V* 

II KU 19'* 

_ 104 38*. 

_ 504 10> 

965 Ml* 
19 157 37V. 

.. 3 ®!» 

.. 114 J6< 

71 804 33*6 

u » <n 

39 tS MV V : 

Z d iv* 

40 6240 20'* 

_. 245 24*. 
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WhichWay are the 
Markets Moving f 

the experts debate the trends at a 
global fund management conference 
at the dolder GRAND IN ZURICH 
ON MAY 17 & .18 • 1 9 95 


THE CONFERENCE 
WILL BE DIVIDED INTO THE 
FOLLOWING SESSIONS: 

Global equity's. gfM Jixsrt inconu \ 
nmvncici C? commotlitie* 


FOR FURTHER INFORMATION 
ON THE CONFERENCE: 
Breiul.i Erdmann Hagfrt>- 
Imei iiaiioiial Herald Tribune 
L v.n;j Acre. London WC.2E9JH 
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Qantas and BA 

Can Cooperate 


INTERNATI ONAL HERALD TRIBUNE, SATLTO AY-SUNDAY. MAY 13-14, 1995 

~ ASIA/PACIFIC 


Uut AwtraMa-Lorulon Route 
a Neu> Player: Viran 

| SSSS-'ESS. jv* 

kssssmk Sisa asnaa 

BnjsasJsE fflsaar-' -■ 

to cooperate on therAttrtralia- _2^ ns P°^ t Minister Laurie 

London route. were ton of Australia, who is 

However, the shared passen- negotiating 

gers, revenue, prices andsdSL demed a between^ 

^ the airiines sought and the 

a nru>- TV.™, „ -n r w 


decasion on Qantas and British 
titirm rm *vi -Z. , 2 ^pe- Airways. 


titioa on thi route temTrS; 

Atlantic Airlines.* 6 "° m V “ sul . ■ But Allan Pels, chairman of 
Last November, in a pndimj- ^ Trade Practices Commission 
naiy ruling, the Trade Practices P? *"• ®® B *too , s department 
Commission said it would bar notified the commission 
the so-cafled' code-sharing plan. a P ad of J*P* of the Virgin ded- 
Bntish Airways owns 25 per- a00 ' * l was a factor in the 
amt of Qantas. The remainder SP_W.*' WIBn - to 


isownedbytbeAastraSngov- 
erojaenL Virgin is a bitter rival 
or Bntuh Airways; they are in- 
volved in legal action over what 
virgin alleges was a “dirty 
tacks campaign" carried out bv 
BA last year. 

Virgin's new service, in 
ncrahip with Mala ysian Ah 
win begin May 22, initially 
Malaysian Airlines jets, with 
both carriers selling seats and 
providing staff for the services. 

Under a 10-year agreement, 
urn airlines will operate two 
scheduled Bights per day from 
Heaihow Airport in London to 
Kuala Lumpur, with onward 
daily flights to Sydney, Mel- 
bourne and Adelaide. 

Richard Branson, chairman 
of Virgin Group, said his airline 
would fly its own jets to Austra- 
lia “towards the end of 1996.” 


Airways-Qantas plan. 

“It’s a dumnntion of the pos- 
sible anti-competitive effects of 
this agreement,” Mr. Fds 
“The Department of Transport 
did come forward with a bit of 
information.” 

Mr. Brereton said be had 
asked for further talks with 
British officials to reach an 
agreement to guarantee an in- 
crease in flights between Britain 
and Australia. 

Qantas and British Airways 
have said they would save more 
than 90 million dollars a year if 
they were allowed to pool prof- 
it, prices and schedules on 
flights connecting Australia, 
Asia and Europe. 

The two airlines currently 
have the biggest market share on 
the route between B ritain and 
Australia. (Bloomberg. Reuters) 


China ’s Dividend Habit Saps Firms 


Bloomberg Asms News 

SHANGHAI — Chinese 
bureaucrats ate pressuring 
slumping public companies to 
pay them such large dividends 
that foreign investors sav it 
may hurt growth. 

A third of the 34 companies 
whose stock foreigners can 
buy on the Shanghai exchange 
are paying out at least 80 per- 
cent of last year’s earnings as 
cash dividends. 

“They’re putting the inter- 
ests of the local shareholders 
®head of the foreign share' 
holders,” said Tim Greaton, 
China fund manage r at Credit 
Lyonnais International Asset 
Management 

State agencies are the ma- 
jority shareholders, and they 
have been hard up for «kK 
since China tried to stamp out 
inflation by making it harder 
to borrow. 

So they are squeezing con- 
cerns like Shanghai Hjoenix 
weyde Co., Shanghai Forever 
Bicycle Co, Shanghai Wing- 
sung Stationery Co„ Shangha i 
Tare & Rubber Co. and the real 
estate developer Outer Gao- 
qiao. These five companies 
paid out more in dividends 
than they mmprf last year. 

“State shareholders have to- 
tal centred of our shares and 
have a big say in board meet- 
ings," said Jia Wei of real-es- 
tate developer Shanghai Ligia- 
zui Co. “If they demand a cash 
dividend, we have to pay it" 
Sh an g ha i ’s B- share index 


Phone Market Opens in July 


CemptJcJ by Our Sujj Fnmt Oispxcna 

BEIJING — China United Telecommunication* Coro.. 
Ouna s second telephone network, aims to sun operation* 
by July, after 10 months of wrangling over its challenge to the 
country’s phone monopoly. 

The company, also called Unicom, will launch mobile- 
phone networks in Shanghai, Tianjin. Beijing and Guangz- 
hou, on a 700 million yuan (S84 million) investment, and it 
hopes to provide ordinary phone services in these ri ties bv the 
end of the year, a company executive said. ' 

Unicoin's launch last July was seen as a punishment for the 
Ministry of Posts and Telecommunications for failing to keep 
telephone services in step with China’s economic growth. 


Analysts said they hoped “the start of operations bv Uni 
com, which - 


was set up by the Ministry of Electronics Indus- 
try, would herald an open market for foreign companies. 
“Everyone has pointed to them as the first break, but I’d like 
to see them actually placing a call," said David Barden, 
analyst at Baring Securities. "If a Chinese company can’t do 
it, it doesn't bode well for foreign firms." 

Unicom is looking overseas to kick start its growth. The 
mobile networks in Shanghai. Tianjin and Beijing will use 
hand sets and base stations bought from Siemens AG of 
Germany, while the fourth network in Guangzhou will use 
equipment from Motorola Inc. 


ford to pay them, so the com- 
panies are having trouble pay- 
ing suppliers, a harj-to-break 
cycle called triangular debt. 

Some companies, on the 
other hand, say they can easily 
af Ford io pay. Phoenix Bicycle, 
for instance, said it had enough 
money in hand, including earn- 
ings retained from 1993. tojus- 
tify a big dividend. 

“Unless we need money for 
a big joint venture like a’ mo- 
torcycle factory, we have no 
cash-flow problems,” said 
Zhang Guozhang, the compa- 
ny’s secretary. 

Paying big dividends may 
not be all short-sighted, some 
said. Tire & Rubber, for in- 
stance, may have one eye on 
the future by keeping investors 
happy and ready to buy more 
stock when it needs to finance 
an ambitious expansion. 

Perhaps, but some compa- 
nies may be mortgaging their 
futures by paying big divi- 
dends now. 


An example: Shanghai Dis- 
co., which paid out 


Foreign shareholders buy 
these stocks more in hope the 


prices will appreciate than for 
Now, they worry 


has been languishing near re- 
cord lows recently, but rose 
'more than 1 


percent Friday, to 
51.81, as enthusiasm in Hong 


Kong spilled over to Chin a. B- 
class shares are officially 
available only to foreign in- 
vestors. 


dividends. J 

the companies will be left so 
short of cash that they will not 
be able to expand. 

Foreign shareholders were 
not pleased, either, when sev- 
eral companies gave them 
smaller dividends than Chi- 
nese shareholders got. Shang- 
hai Post & Telecommunica- 
tions Co. and Lujiazui did 
exactly that 

Lujiazui reported earnings 
per share of 57 fen (6.9 cents), 
and paid out 39 fen per shar e 
to Chinese investors, but only 
9 fen to foreigners. The com- 


pany said foreign investors 
only started owning stock late 
last year and so did not merit 
as big a dividend. 

The Shanghai securities 
management office, which 
regulates the exchange, sent 
out a directive to companies 
suggesting they pay cash and 
not shares as dividends. 

A spokesman said there had 
been too many dividends in 
the form of shares in 1993 and 
not enough cash paid oul. 

All this comes at a time 
when Chinese companies are 
hurting from the same tight 
credit policies that are pinch- 
ing the bureaucracies. 

Their customers cannot af- 


sel Engine ' 

81 percent of its earnings of 53 
fen per share as a cash divi- 
dend. Meanwhile the compa- 
ny’s accounts receivable, or 
what is owed by its customers, 
soared to 339 million yuan — 
one third of its sales. 

“The company is wiping 
out its cash holdings by pay- 
ing a large dividend it can’t 
afford." said John Pinkel of 
HG Asia in Shanghai Mr. 
Pinkel said Shanghai Diesel 
would have no choice but to 
raise money by selling more 
stock within the next year. 

The issue is muddied by dif- 
ferences in Chinese account- 
ing practices and the Interna- 
tional Accounting Standards . 


[Investor’s Asia I 

Hong Kong 

Singapore 


Tokyo 


Hang Seng 

Straits Times 

Nikkei 225 


'0000 

2400 

... 

20000 • 

-- 

m - 

j 2300 


19000 V-V. 



m]f\ wv 

W aoowV ■ 

. 7 

18000- --PV 

— 

vr 

2100 K 


17000 \ 

K - >t\ 

7000 -V- 

2000 - y - 


16000 

Y 

5500 D J F'M AM 19M D J F 

MAM 

%jr 

M A M 

1994 

1995 1994 

1995 

1994 

1995 

Exchange 

Index 

Friday 

Prev. 

% 



Close 
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Change 

Hong Kong 

Hang Seng 

9,217,83 

9,02566 

+2.13 ■ 

Singapore 

Straits Times 

2,179.87 

2,164.60 

+0.71 

Sydney 

Afl Ordinaries 

Zfi 38,80 

2,036.40 

+0.12 

Tokyo 

Nikkei 225 

18,420.76 18,461.73 


| Kuala Lufnpur Composite 

1.013.94 

1,00053 

+1.34 

Bangkok 

SET 

1,360.19 

1,34555 

+1.09 

Seoul 

Composite Index 

886.11 

884.79 

+0.15 

Taipei 

Stock Market Index 5,740.02 

5,776.18 

-0.63 

Manna 

PSE 

2,73227 

2,689.29 

+1.60 

Jakarta 

Composite Index 

481.73 

45626 

+120 

Wellington 

NZSE-40 

2,127.16 

2,118.36 

+0.42 

Bombay 

Sensitive index 

3,15248 

3,18751 

-1.10 


Source- Telekurs 
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Very briefly: 


• China’s annual retail-price index for its 35 largest cities rose 152 
percent in April, compared with 15.5 percent in March, but a 
broader index of consumer prices in the cities climbed 19.7 percent 
on the year in April, compared with 19.4 percent in March. 


• Daiwa Bank Ltd. and Yasuds Trust & B anking Co. slashed their 
profit forecasts for the year to March, blaming bad-loan write-offs 
and lower-than-expected gains from securities dealing. 


Seoul Takes Steps to Avoid Becoming Next U.S. Trade Target 


• Matsusita Electric Industrial Co. said it planned to invest 2J> 
billion yen ($29.8 million) to manufacture fluorescent lights in 
China with local partners. 

AFP. AFX. Reuters, Knight -fodder 


Corvpikd by Our Sutff From Dapaicfia 

SEOUL — - South Korea, concerned about the 
trade war looming between the United States 
and Japan, was reported on Friday to be prepar- 
ing an overhaul of its trade regulations. 

Economy and foreign affairs-rdated ministers 
convened an emexgercy meeting and reached a 
consensus: they expect an escalation of trade 
pressure from the United States, press reports 
said. “To speed np the globalization of our trade 
systems in the new WTO framework, we must 

ate rales," Finance Minister Hong Ta^fjyung 
was quoted as saying. 

Seoul fears the trade spat with Japan will lead 


to increased efforts by Washington to pry open 
South Korea's automobile market, analysts and 
officials said Friday. 

“Next victim win be South Korea." said Oh 
Kyu Chang of the state-funded Korea Institute 
far Industrial Economics and Trade. “The U.S- 
Japan dispute may help South Korean carmakers 
sell more cars in the U.S. in the short term. But 
Washington will soon step op its drive to open 
Seoul’s market.” he said. 

Analysts said any rise in South Korean car 
exports to the United States would be limited 
because most of these exports were subcompact 
cars, while Japanese exports threatened by sanc- 
tions are of larger sedans. 


“If Japanese exports fall due to the car dis- 
pute, the U.S. Big Three 


r , — „ and European carmak- 

ers are expected to fill in,’’ said Song Sang Hoon. 
an analyst at the Korea Automobile Manufac- 
turers’ Association. 

Pressured by trading partners. South Korea 
recently took measures to give foreign automo- 
bile manufacturers increased access to its mar- 
ket. Foreign-made cars have accounted for only 
a tiny fraction of sales in South Korea, Asia's 
second-largest market after Japan. 

Seoul has lowered tariff rates on vehicle im- 
ports to 8 percent from 10 percent and relaxed or 
waived restrictions on advertising and sales out- 
lets for imported cars. 


The government said it bad also abolished the 
practice of carrying out tax probes against buy- 
ers of foreign cars, although im Dorters say they 
continue. 

Imports of cars more than doubled to 2203 
units in the first four months of this year, from 
778 units a year earlier, according to the Trade 
Ministry. Of the imports. 918 were from the 
United States, compared with 448 a year ago. 

Despite relaxation of tariffs and taxes, foreign 
diplomats and importers still complain of “in- 
visible" barriers on foreign-car sales including 
complex testing requirements and the psycholog- 
ical effects of government frugality campaigns. 


Malaysian Borrowers Stay at Home 


Reuters 


AGE 5 


PAGE3 


Milan's 


icit 


Leon 
ration 
hat it 
oinat- 
t plan 
back, 
leficit 
’tjust 
inter- 


1 pul 
ridenc 


ho told 
illowcd 
pectors 
stening 
leuters) 


• Japan's April bank lending fell 0.1 percent year-on-year after 
holding steady in March, amid sluggish corporate demand for 
funds. 


• Universal Personal Communications LuL, which is 45 percent 
owned by Sun Hung Kai & Co*, said it would invest 1 billion Hong 
Kong dollars (SI 29.3 million) in a new mobile phone network if it is 
granted a license in Hong Kong. 
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AFP. 


KUALA LUMPUR — Sixteen Malaysian companies aban- 
doned plans to raise money offshore last year as Malaysia sought 
to reduce its foreign exposure and brnld up its own capital 
markets, the Rating Agency of Malaysia said on Friday. 

Wong Wai Mun, the head of business development at the 
agency, said, “One of the problems for a Malaysian corporate 
seeking foreign funds is that although the company may be 
extremely well-known and highly-regarded in this country, "they 
enjoy little name recognition among investors outside.” 

Bankers in Malaysia said the central bank has told companies 
they must demonstrate they are unable to raise funds domestically 
or through Malaysia’s new offshore financial center on Labuan 
Island before they can get permission to borrow abroad. 


ID 





The special supplement “BadeQ-Wiirttemberg” 
was published in the March 2 edition of the 
International Herald Tribune. This section 
came with a special offer a chance to win an all- 
expenses paid trip to the state located in South' 
west Germany, long a favorite with die world’s 
tourists. The contest also featured some twenty- 
four other highly attractive prizes. 

Not surprisingly, the response was overwhel- 
ming, with the IHT receiving more than 430 
entries from 58 countries. 

Dr. Maxwell O. Johnson won it 

Chairman and CEO of Washington’s Cbenowith 
Corporation, Dr. Maxwell 0. Johnson will fly to 
Baden-Wurttemberg. For seven days, he will 



■h Porsche 959 

irsl-class through the state on Germany's 

todem ICE express trains, 
ccommodation will be first-class at 
ny's Intercity Hotels, owned by Mitropa 
lis Berlin-based company’s restaurants 
ts and rail-borne and land-bound 
modation ensure that travelling in 

; is a pleasure. ... 

iu'on to the utmost in comfort and conve- 
ne hotels are located near main train 
s). intercity hotels feature fully equipped 
ss centers, conference rooms and a wide 
of other amenities making them ideal for 
ss travelers. 


[ion persons 


L >r of persons visiting Baden- 
1995. Like Dr. Johnson, many 


of them will attend a performance of the world- 
aedaimed Stuttgart Ballet, dine at one of the 
state’s gourmet restaurants (forty-three have 
one star or more - the most in central and nor- 
thern Europe), and stroll through the storied 
streets of Freiburg and of Ulm. 

“Dr. Johnson's agenda details one key fact 
about Baden-Wurttemberg. In this state, unlike 
in many other parts of the world, the visitor 
doesn’t have to choose among enjoying un- 
trammled stretches of great natural beauty or 
communities of highly visible and palpable 
history or world-class cultural and culinary 
performances”, says Hermann Schaufler, Ba- 
den-Wurtteraberg’s minister of transport and 
president of the state's tourist board. 

“Rather, the visitor gets them all, in a wonder- 
fully complementary counterpoising'’, he adds. 

Astate of sights... 

Sights of great natural beauty: the early morning 
mist rising from the Lake of Constance (central 
Europe’s largest lake), the waters roiling 
through the gorges of the Danube, the sun set- 
ting on the undulating hills of the Black Forest, 
the festive hubbub of cruiser and barge traffic 
on the Rhine and the Neckar, the serenity of the 
Schwabisch Alb’s patchwork of hill-side farms 
and woods. 

Dispersed throughout this panoply of nature 
are communities whose very names - Heidel- 
berg, Tubingen and Konstanz - evoke the best 
in Europe’s traditions of civic culture and 
artistic and intellectual achievement 
This counterpoising of carefully cultivated 
countryside and congenial communities has 
been attracting people to the state for a long 
time, so long, in fact, that tourism is the state’s 
oldest business sector. 

A state with history 

Long before the Black Forest’s dock-makers 
began turning oul their cuckoo-laden extra- 
vaganzas, and even before farmers began 
systematically tilling the state's fertile soil, 
a group of rather unwelcome visitors — the 
Romans — arrived in what would laier be- 


come Baden-Wurttemberg and discovered a 
geothermal spring. 

Around the spring, today’s Baden-Baden, the 
Romans went about building inns, restaurants 
and amphitheaters - as well as the roads allo- 
wing them to easily get to and from their new 
community, starting traditions still very much 
alive todav. 


State at the center... 


Today's “vias” are the state's grids of high- 
access superhighways and rail lines and its 
array of moden i airports. They put all of Baden- 
Wurttemberg within easy traveling time - no 
matter where in the state or in the world you’re 
coming from. 


Today’s visitors stay in such establishments as 
Brenner’s Park Hotel, located in Baden-Baden, 
and with one of the great traditions in luxury- 
accommodation, or at such modern-day coun- 
terparts as the newly-opened Copthome Hotel, 
part of the Stuttgart International complex. 

State of the art(s) 

Now playing at the complex’s music hall: “Miss 
Saigon”, recently’ labeled the "most opulent 
musical in Germany”. Its high-tech, avant-garde 
staging highlights an important facet of today's 
Baden-Wurttemberg: its wholehearted advo- 
cacy' of the modem and the creative. 

Nowhere else in central Europe are there so 
many headline-making modem structures as in 


State of innovation 





The state’s creativity also finds expression in the 
number of patents registered by its innovators 
every year. Baden-Wurttemberg leads Europe in 
this category. Not surprisingly, the state is also 
the leading exporter among Germany's states. 
Germany, of course, is the world’s second 
largest exporter, out-exporting Japan (for in- 
stance) by 65 % on a per capita basis. 

In addition to such traditional mainstays as 
industrial systems, medical devices and PCs, 
Baden-Wiirttemberg's exports today also include 
cancer-fighting genes, environmental engineer- 
ing services and error-eliminating coprocessors. 
These are products of the stale’s highiy-renowned 
apparently low-profile institutes of research and 
its thirty-nine universities and polytechnics. 
These institutes are so low-profile, in fact, that 
the millions of tourists visiting Mannheim, Karls- 
ruhe, Heilbronn. Reutlingen and the state's 
other communities often barely notice them. 
"This low profile is quite intentional", says 
Schaufler. “It’s the result of careful planning. 
Through it, we’ve managed to become one of 
the world’s major center of innovative and eco- 
nomic endeavor while retaining our traditional 
appearance." 

“Of course, for the world’s business and scientific 
communities, the state’s companies and research 
institutes are anything but low-profile”, he adds. 


Baden-Wurtiembergs Hohensollrm Castle 

After having hosted generations of peripatetic 
Russian novelists and ne'er do well aristocrats, 
today’s Baden-Baden, like the rest of the fifty- 
seven spas in the state, is home to a new breed 
of visitor - one in pursuit of wellness for the 
body and stimulation for the mind. 

And that’s precisely what the stale has to offer all 
of its visitors and residents. A salubrious cli- 
mate and relaxed place of life go hand in hand 
with a crowded cultural calendar featuring a 
plenitude of festivals (including Donaueschin- 
gen’s Festival of New Music) and of festivities. 


Baden-Wiirttemberg. These structures include 
Stuttgart’s Staatsgalerie, Konstanz’s university, 
Ulm's town hall and many more. 

This advocacy of the modern is anything hut 
surprising. Baden-Wurttemberg is, after all, 
the center of modern design in Europe, home 
to such companies as frogdesign - regarded 
as one of the world's leaders in industrial 
design - and as Porsche, Bosch, Mercedes- 
Benz and Vftra, all of whose products have 
become bywords for elegance of form - and 
of performance. 


For further information on visiting Baden- 
Wurttemberg: 

Landesfremdenverkehrsverband 
Baden-Wurttemberg e.V. 

Esslinger Strassc 8, D-70I82 Stuttgart 
Tel. (+49-711) 238580 
Fax (+49-711) 2585899 


For further information on doing business 
in Baden-Wurttemberg: 

Ministry of Economic Affairs 
Mr. Manfred Gtnier 

T!ieodor-Heuss-Strasse4, D-70174 Stuttgart 
Tel. (+49-711) 123-2483 
Fax (+49-711) 123-24 74 
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A Random 
Walk Down 
Cyberspace 


Quantitative Management: Building a Portfolio by the Numbers 


By Di gby Lanier 
N VESTMENT managers often work 


O ne reliable, but not infallible 
guide to die newsworthiness of 
an mdustiy is whether or not 
you can invest in iL The general 
™ e is, ir the owners of the companies are 
prepared to accept the public’s money, the 
story is probably none too hot. After dL by 
the time Apple Computer and McDonalds 
came to the market, their products were 
well-estabhshed and widely known. 

At present, there are relatively few com- 

panics that have come to the market touting 
themselves as providers of services for the 
new ’ age of computer investing (you can 
ignore those quotations marks if you be- 
lieve that computers are really going to be 
M>le to take away the element of guesswork 
that is present in all investing, however 
sophisticated). 

As yet, the benefits and the dangers of 
cyberinvesting have only just begun to be 
explored. What will happen if large-scale 
electronic investment really takes off? Will ! 
we see die market instinct across the web? 
Massive flows of capital across screens 
sited, not in foreign exchange dealing 
rooms, but next to microwaves, refrig- 
erators and sports pennants in ki tchens , 
dens and wine cellars around the world? 
The idea of a microcurrency and share- 
exchange, perhaps even more febrile than 
the gigantic headless chicken that dom- 
inates today’s currency markets, is fun — 
but scary. 


1 in mysterious ways, mixing logic, in- 
stinct and experience to arrive at a 
choice of stocks they feel has good 
growth.potenoal. 

But in today’s fast-moving, global in- 
vestment market, a growing number of 
managers believe this is no longer enough 
and are turning to quantitative techniques 
driven by computer prog rams as a way of 
staying one step ahead of the competition. 

While some quantitative funds choose 
stocks by running them through strange- 
sounding computer models such as neural 
systems ami fuzzy logic, others are stun- 
ningly simple. 

Index tracking funds are about as basic as 
quantitative investment gets. The manager 
buys all the shares of a particular index and 
weights the fund so that it effectively be- 
comes a mini-version of the index itself. In 
theory, this means the fund should never 
underperform its benchmark index. In prac- 
tice, managers allow for a small percentage 
tracking error either up or down. 

Karen Jones, director of marketing with 
HSBC Asset Management in London, says 


index tracking funds and buy more spec- 
ulative investments with the rest." 

A more serious disadvantage facing 
Hacking funds is that not all indexes are 
easily replicated. Managers investing in 
international markets, for example, may 
find that certain shares are restricted id 
local investors or are simply not available 
in the quantities they need. 

It can also be hard for the managers of 
index funds to get hold of the number of 
shares they need if a major new share issue 
bits the marfcei, especially after a large- 
scale privatization. 

To get around this, some index trackers 
only partially replicate their benchmark in- 
dex. Not only is this more complicated, it can 
lead to a higher tracking error. 

While indexation appeals mainly to con- 
servative investors, an increasing' number 
of managers are using quantitative tech- 
niques to maximize returns. 

Brad Lewis, a fund manager with Fi- 
delity Investments in the United States, 
manages over $3 billion across four quant 
funds. The biggest. Fidelity Disciplined 
Equity, bolds nearly Sli billion and has 
outperformed the Standard & Poor's 500 
index every year since it was launched 
seven years ago — a track record most 


Aw /7. 

The computer advantage? 
On-line investment tips 
Security on the net 
Mutual funds via machines 


Selected U.S. Quant 
Fund Performance 

Year-to-date and one-year total returns 

through April 30. 1995 (M. 


Fund name 


Investment 

Objective 


YTD 1 year 


index tracking funds are mainly popular mutual fund managers only dream about. 


with risk-averse investors and are often 
used, by pension funds aiming at steady 
long-term growth. “They effectively cut 
out the downside so you know you'll do no 
worse than the index, 7 ' she says. “Un- 


Mr. Lewis filters details from thousands 
of stocks through several different computer 
models before arriving at a buy-list of those 
offering the best growth potential. Such 
factors as price/eamings ratios, cash flow 


portani to focus on the long term,*' she 
says. "Four months really isn't a big 
enough snapshot to give an idea of how the 
fund will perform over the whole year. It 
may mean that Brad Lewis decides to use a 
different range of computer models, but 
that is something he is always adjusting in 
any case.” 

The need to be flexible when using quan- 
titative methods is echoed by Louis Nava- 
lier. a fund manager based in Lake Tahoe, 
Nevada. “What the markets emphasize is 
constantly changing, so you have to be 
ready to adapt, " he says. " 

One of the best examples of this, he adds, 
is that cash flow is considered less im- 
portant now than it was in the 1980s: 
“Back then you had a lot of merger and 
acquisitions activity and corporations with 
good cash flow were the ones most likely to 
expand. In the United States we no longer 
have that level of takeovers, so cash-flow 
analysis is almost useless.” 

Mr. Navalier now feels a range of fac- 
tors, such as projected price/eamings ra- 


C&iven Strategic Grth A 

AggrGnh 

-3.25 

NA 

Calvai Strategic Grth C 

AggrGrh 

-3.59 

NA 

Ccmec&cm Mutual Grth 

Grth 

1162 

13 36 

Frdefily Disciplined Equity 

Grth 

0.58 

10.33 

Fidelity Smafl Cap Stock 

Smafl Co. 

4.50 

302 

Fitflety stock Selector 

Grth 

10.39 

B.52 

Graotson McDonald Vaf 

Orth 

!1 13 

1JL3& 

Quant Forgn Fran Ora 

Foreign 

-9.56 

NA 

Quant Grth & tacJnst 

Gdh-tnc 

9.35 

1326 

Quant Grth & Inc Ord 

Grth-lnc 

11.41 

14.96 

Quant. ML Eqty Ord 

Foreign 

235 

-1.10 

Quanti. Numeric Instl 

Small Co. 

7.34 

1041 

Quant Numenc Ord 

Smafl Co 

734 

9.65 



fortunately, that means you won’t do any analysis, projected earnings and volatility 
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better, either.’* 

Formost active managers, the idea of not 
at least trying to beat the index is anathema. 
Managers of index funds counter this by 
pointing out that the majority of active fund 
managers fare much worse than they do. 
Some estimates put the number of man- 
agers who underperform their benchmark 
index as high as 70 percent. Thar may be 
why, as Ms. Jones says, many investors 
“stick about 75 percent of their portfolio in 


all form part of the method he uses. 

Despite having served Fidelity well 
since 1988, Mr. Lewis's system has un- 
derperformed the S&P 500 this year, says 
Robyn Tice, a Fidelity spokeswoman: For 
tiie year to date. Disciplined Equity has 
grown 838 percent while the S&P has put 
on 12.9 percent. 

However, she doubts that Mr. Lewis will 
be particularly worried by the fund's cur- 
rent performance. “It's much more im- 


tios, profit margin expansion and sales 
growth, are better indicators of how well a 


growth, are better indicators of how well a 
stock may perform in the future. 

“In the end, all we are doing with these 
computer models is stacking the odds in 
our favor,” he said. “The markets are 
getting faster and faster, so we need to 
develop techniques that help us stay on top 
of what's happening." 

Even managers who still use mainly tra- 
ditional stock-picking methods are begin- 
ning ro appreciate the potential of having at 
least some degree of quantitative analysis. 


Ryttex Ursa Aggr Grth -9.03 

VOrguanHna Eqty Europe Europe 9.78 

Vanguard Quantitative GrtfHnc 12.08 

Vanguard Trustees Ec(ly Foreign 4.19 

Zweig Appreciation A Small Co. 4.76 
Zweg Appreciation C Sma* Co. 4.54 

2weig Gov Secs A Gvt General 323 
ZwogGcw SecsC Gvt General 3.06 
Zwetg Managed Assets A Asset Alloc 6.72 
Zweigft&maged Assets C Asset Atoc 6.50 
Zweig Strategy A Grth 82T 

Zwerg Strategy C Grth 7.32 

S&P 500 12L95 

Source : Momingstar 
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Ed Rosengarten. a marketing manager 
with fund manager M&G Group Ltd. in 
London, says that although M&G does not 
yet use quantitative management, it is con- 
sidering doing so. 

But he adds that even if M&G did adopt 
quantitative management, it would still re- 
ly on the expertise of its seasoned stock 
pickers in making a final selection. 


“Our own belief is that we can add value 
to stocks by selecting qualitatively rather 
than quantitatively,” he says. “It's some- 
thing our reputation is built on so we'd be 
crazy to switch to some other method. You 
should never forget that a stock is not just a 
stock. It's a company, and not everything 
affecting a company's performance can be 
fed into a computer.” 


An Investor Test-Drives the Internet BRI 


By Ann Brocklehurst 


T HE Internet, territory once ex- 
plored by the computer super-lit- 
erate alone, is now being visited 
by an estimated one million new 
techno-tourists every month. “The net,” 
as it is known, is constant fodderforriews- 


there are very few good maps, indexes and 
directories. Going on-line for the first time 


paper, articles, television shows and cock- 
tail party chit-chat. The overwhelming 


tail party chit-chat. The overwhelming 
message is that if you’re not rare of the 30 
million already on it, you’re out of it. 

The conventional wisdom, however, is 
that the Internet — which combines the 
computer networks of academic, military, 
government and businesses from, more 
than 40 other countries — is too tough for a 
beginner to tackle alone. Tire new World 
Wide Web technology has made getting 
around much easier, but the best solution is 
still a human guide. 

Commercial on-line services, .which 
provide their own products as well as ac- 
cess to some parts of the Internet, -are 
usually recommended for neophytes. Basic 
fees for (he major services, such as Com- 
puServe and America Online, are about 
S 10 a month, but there are separate charges 
for many of the most popular and desirable 
products, and these can add up quickly. 

Local providers ram give cheaper and 
greater access to the Internet for a flat fee, 
with tire main drawbacks being less back-up 
help available and phone lines that are often 

TThe main problem with cyberspace is that 


directories. Going on-line for the first time 
is. like being in a giant, library that doesn't 
have a card catalogue. You know the in- 
formation you want is out there somewhere, 
but you don’t have a clue how to find iL 

Computer enthusiasts are usually happy 
to spend hours, days and weeks exploring 
tire net, but most users find this a frustrating 
waste of time.In many cases it is still quicker 
to .do things the old-fashioned way, amply 
by picking up the phone or sending a fax. 

After considering tire on-line options, I 
eventually chose CompuServe on the rec- 
ommendation of a friend. I could also have 
joined America Online, which recently 
gave away copies of its software disk with 
BusinessWeek magarine.lt would Certain- 


Competition Online 

U.S. subscribers (millions) and latest 
monthly gain in subscriptions. 

CompuServe L 82 +20.000 

000 

Delphi 0.16* no change 

ImagiNation 

Network 0.041* no change 

Source: Jupiter Communications 'Estimates 


New Hedge Funds 
Promise Star Quality 


The Momentum Group, a London-based 
fund group, has launched six new funds 
that offer investors the chance to have 
assets managed by some of the better- 
known names in the hedge fund industry, 
including George Soros, Julian Robertson 
and Michael Steinhart 

Michael Goldman, managing director of 
Momentum Group, adds that investors can 
"use the range of funds to structure a 
portfolio to create an optimal asset al- 


location mix in terms of returns, volatility, 
diversification or concentration.” 

The new funds are part of an eight- 
component “umbrella" fund Minimum 
investment is $25,000. with an initial 
charge of 5 percent 
For more information, call Momentum 
Group in London at (44- 1 7 1 1 58 1.-584 1 . 


Credit Card Company 
Expands its Reach 


announces that holders of cards bearing the 
Eurocard MasterCard. Cimis. or Eu- 
rocheque symbols will now be able to use 
the cards to make withdrawals from cash 
machines in Malta. 

Europay International also reports that 
some 3.400 merchants in that country now 
accept payments with Eurocard-Master- 
Card plastic. 


Europy International has extended its 
empire in Europe. The credit card company 


The Money Report is edited by 
Martin Baker 


ly have been a quicker way to go than 
CompuServe, which took several weeks to 
send the necessary software. 

CompuServe, which has some two mil- 
lion members worldwide, is available in 
much of Asia and Europe with no-charge 
phone lines in cities such as London, 
Berlin, Paris and Hong Kong. Its Infor- 
mation Manager software comes in French 
and German m Windows- and Macintosh 
compatible versions. 

CompuServe offers financial services 
such as current stock quotes (.delayed by 1 5 
minutes), company snapshots and Fund- 
Watch Online by Money Magazine. Dis- 
count brokers like Quick & Reilly are in 
business on-line, and there is an Investors 
Forum where bankers, brokers and traders 
give advice to financial novices. 


Essentially, the thousands of services 
available can be divided into data bases or 
discussion groups. Learning to use both is 
largely a process of trial and error. 

For example, when I tried to acccess 
“newspaper archives," I could not find 
anything more than the sketchiest of in- 
structions either on-line or in Com- 
puServe’s brochures. I contacted on-line 
customer service, which is supposed to 
answer questions within two days, and got 
the following reply: “Whire we strive to 
answer all of our members’ Feedback mes- 
sages within 48 hours, during periods when 
we receive a very high volume of mes- 
sages, we are not always able to reach that 
goal.” 

Five days later, I was still waiting. 


A Program to Keep Tabs on Derivatives 

T HE growing use of derivatives has ematician and former Yale University pro- Mr. Dembo is critical of the way banks 
provoked new interest in the field fes son "Thai means they need some as- currently manage risk, calling their tactics 
of risk management as bankers sistance." "" “ad hoc and defensive, 

and corporate treasurers try to fie- Mr. Dembo, who began his career in the “There isn’t a sense of how risk affects 


Direct Banking: Bypassing the Branch 


By Aline Sullivan 


D IRECT banking, by phone or 
personal computer, is rapidly re- 
placing visits to the local bank 

branch . 

American consumers are among tne 
most keen: More than 15 
banking market is already serv^ byj^e- 
phone. citibank, a unit of giant Citicorp > of 
the United States, offers a financial man- 
agement program accessible 24 hours a day, 
aw**. It includes the taws — 
paying bills, checking aecouniteiaMes^ 
transferring funds between accounts — and 
enables customers to stop payment on 
S but and sell shares and renew the 
current' value of investment tranMCDons. 
But’uke virtually all other direct bankrag 


services, it does not enable customers to 
deposit funds or withdraw cash. 

“No bank has yet come up with a fool- 


($5.75 and $7.20) per call. The service is 
extremely popular: The bank says it re- 
ceives more than 1 .4 million calls a month. 


proof way to collect deposits,” said Nome 
Morrison, bank analyst at stockbrokers 
Klein wort Benson Securities in London. 
“Until this problem is solved, most people 
will already have chosen their bank by the 
time they get their first job. And then it is 
very hard to convince them to move." 

Rarhftr than confront this obstacle, mast 
European banks have so far confined their 
direct banking operations to providing fa- 
cilities that complement their existing 
branch services. 

French consumers, for example, can ac- 
cess their bank accounts through the Mini- 
tel telephone screen service. Crddit Ly- 
onnais, a major French lank, charges 
customers between 28 francs and 35 francs 


ceives more than 1 .4 million calls a month, 
an average of six per customer. 

But while Credit Lyonnais, like mast 
other French banks, does not yet allow 
customers to use the service to arrange 
payments to third parties, paying bills is 
one of the most popular services at First 
Direct, a division of Midland Bank PLC of 
Britain, which authorizes about 4,500 pay- 
ments every day. 

And this month the Royal Bank of Scot- 
land launched a round-the-clock telephone 
service for its offshore clients. “It makes 
sense for customers living overseas, in 
whatever time zone, to be able to make 
persona] contact with their bank whenever it 
is convenient for them,” says Peier 
Shirreffs, head of offshore banking. 


T HE growing use of derivatives has 
provoked new interest in the field 
of risk management as bankers 
and corporate treasurers try to fig- 
ure out how to use the complex financial 
instruments without losing millions, or 
even billions, of dollars. 

While risk management has traditionally 
meant little more than leaving individual 
traders to hedge their positions, companies 
tike Algorithmics Inc. of Toronto are now 
offering specialized software to assist with 
the ta.sk. 

Ron Dembo, president of Algorithmics. 
says traders like Nick Leeson. whom many 
ho’ld responsible for the collapse of Barings 
PLC earlier this year, are often in conflict- 
of-interest situations because they keep 
their own books and are paid on com- 
mission. Among other things, AJgorith- 
mics* patented Riskwaich software allows 
non -technical managers to understand and 
moniior a company's derivatives exposure 
so they can supervise the activites of 
traders. 

Because of the decentralized nature of 
trading operations, with desks located 
around the world, and the increasing com- 
plexity of today's financial instruments, 
management is' often unable to value its 
portfolios at a specific point in time, let 
alone figure out what the value could be in 
the future. 

The consensus, however, is that, risky as 
they are. derivatives — so called because 
the value of these contracts is derived from 
movements in other underlying assets such 
as stocks, bonds and commodities — are 
here to stay. 

“Derivatives are the tools of modem 
finance. Banks, pension funds and trea- 
suries almost can't exist now without using 
derivatives,” said Mr. Dembo, a math- 


ematician and former Yale University pro- 
fessor. "Thai means they need some as- 
sistance." 

Mr. Dembo, who began his career in the 
world of finance by developing stock- 
hedging programs for Goldman. Sachs & 
Co. in 1986 and 1987. estimates there are 
some 20 to 30 companies offering risk 
management systems. But he sees only two 
or three as serious competitors to AJgo- 
rithmics, which takes its name from a 
mathematical problem solving process. 

Six-year-old Algorithmics offers both 
technology and advice. But its clients, 
which include financial institutions in the 
United Stales. France. Mexico, Brazil and 
Australia, are overwhelmingly attracted by 
its Riskwaich software. 

To enable it to propose risk-manage- 
ment strategies. Algorithmics submits 
portfolios to a “stress test" to determine 
how they will perform under various hy- 
pothetical and extreme conditions. Ir in- 
corporates the judgments of users in de- 
veloping (he hypothetical scenarios and 
constructs a hedge or series of hedges to 
allow clients to manage risk. 

Ltelike most traditional hedging tech- 
niques. which assume markets are con- 
tinuous and which focus on instantaneous 
market movements, the Algorithmics the- 
ory is based on discrete events, “it protects 
against any 20 percent drop in the market 
without any trading and balancing.” said 
Mr. Dembo. He noted that, for this reason, 
it performs extremely well in jumpy 
emerging markets and has proved suc- 
cessful in Brazil, where interest rates can 
change by as much as 7 percent in a day. 

The financial instruments covered by 
Riskwaich include bonds, stocks, curren- 
cies. money market instruments, cash com- 
modities. swaps, and derivatives. 


currently manage risk, calling their tactics 
"ad hoc and defensive. 


"ad hoc and defensive. 

“There isn’t a sense of how risk affects 
return in a direct way.* ’ he said, adding that 
after the Mexican devaluation crisis, few 
institutions were willing to maintain a cer- 
tain level of investment in Mexico or to 
manage it differently. "The real essence of 
risk management." he added, “is not cut- 
ting risk but understanding risks and re- 
turns." 

Companies setting up risk management 
programs need (o decide how much risk 
they are willing to assume. In the same way 
char the buyer of an auto insurance policy 
must decide whether a lower deductible is 
worth paying a higher premium, Mr. Dem- 
bo said banks also had to decide how much 
risk protection they were prepared to pay 
for. 

But some analysts are skeptical of using 
just one program to limit risk. They argue 
that the best way of connoting risk Lx to 
spread money amongst a variety of assets 
and managers. 

“The problem with using one program, 
however clever it may seem, is that it is just 
one program,” said one Paris-based fund 
manager. “If you really want to limit risk, 
the essence of the idea is to buy different 
assets — such as bonds, gold and shares in 
various countries* markers — and different 
styles of asset management. You don’t 
need to be a rocket scientist to be well 
protected against risk." 

Perhaps the main benefit of using one 
program is ihar investors can easily dimi- 
inish or increase risk as a way to help boost 
returns. Provided, of course, that the one 
program really works. 


To celebrate 30 years of investment success, Rolinco has decided to give you more money. 


rolinco anniversary 



YEARS 1965-] 99s 


Rolinco Nv is a Robeco Group company which 
invests in equities of growth companies in growth 
markets around the world. 

ft aims to achieve capital growth in the longer 
term; and for the past 30 years has achieved 
consistent success, ft’s now even mote attractive. 

To celebrate Rolinco’s 30th anniversary, 
ail new investments in Rolinco through 
Robeco Bank will be free of all commission 
and brokerage for 60 days from 1 May 1995. 

, To date, assets under management exceed 

US$3.1 billion. US$10,000 invested in Rolinco 
30 years ago would today be worth US$265,000. 


An average annual return of 1 1.8%. (Over the past To: The Manager. Robrco Bank iSwitrcrlandl S.A m 16 chemin des Coquclicott. Ca*e Post air 114. CH-1215 Geneva 15. 
_ , , . , . Switzerland. 


10 years, Rolinco has achieved an impressive 
15.6% per annum.) 

The best way to take advantage of Rolinco’s 
success and to benefit from the special offer is to 
open a Personal Investment Account with 
Robcco Bank, ft gives you access to a wealth of 
investment expertise and to a reliable, confidential 
personal service. 

7b invest in Rolinco NV and to take advantage 
of our special anniversary offer, fill in the coupon. 

Or call us in Geneva on { 41 ) 22-939 013 V, ur fax us 
on ( 41 ) 22-341 1392 ; fir send us your business card. 
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Narrow the Odds 


By Rupert Bruce 


“we difficult io time the mar- 


I 


■NXgSTMENT decision. 
"»™gis suR»sed to re- 
quire things that comput- 
■fts just can’t provide: in- 
spuution, intuition, and basic 
gut feeling. 

Recent fund performance 
figures, however, tell at least 
one stray of triumph for ma- 
chine over m a n , 

In 1994, a down year for 
most mvestmem managers, 
D.E. Shaw Investment Group, 

I 52? hed , u P 30 percent re- 
turns before fees m the fast six 
mo g tfas ’ sud the word is that 
performance has continued 
apace since then. 

David Sbaw, the chairman of 
DJL Shaw & Co. and a former 
professor of computer science 
at Columbia University, is one 
of a ‘ 


The erratic nature of finan- 
cial markets over the past five 
years is one reason why com- 
puter techniques for money 
mana gcinem have become so 
complex Me. Shaw says he has 
invested tens of millions of dol- 
lars in technology and software 
just to maintain the required 
level of sophistication. 

While Mr. Shaw and others 
have effectively discarded fun- 
damental or macroeconomic 
drana. for stock selection, 
some management com pa n ies 
use computers to supplement 
more traditional analysis by 


forecasting gains and mimmiy - 
ing risk. 

State Street Global Advisors, 
the second largest investment 
manager by assets under maa- 
a i- -> - agement in the United States, 

mMfJ^^§, nUnib ^LS£ inoney bas u«d computer-aided anal- 
are hmng com- ysis to generate returns of up to 
3 nercent higher than m»rl 


* 


i ■ “--1 
; *> • J 

‘ 

s'- t; 


> : zi r rk 


1 ' 
If 


putcr scientists and mathemati- 
cians, rather than disciples of 
Benjamin Graham and other 
great portolio strategists. 

As the amount of financial 
data that has to be sifted 
through becomes greater and 
the markets become harder to 
beat, an increasing number of 
fund management firms are re- 
cruiting math- and computer 
whizzes. “It is quite difficult by 
hand to keep up with one stock 
market, let alone a lot of dif- 
rerent stock markets in different 
countries,” says Kevin Rowe, 
an executive director of 
Buchanan Partners, a London- 
based hedge fund manager. 

But computers alone do- not 
guarantee success. Nicola 
Meaden, a director of London- 
based TASS .Management, - 
which tracks specialist invest- 
ment funds, says futures fund 
managers, in particular, have 
performed poorly since 1990 
despite a heavy reliance on 
computer guidance. 

Futures fund manager s de- 
veloped their strategies in the 
1970s and 1980s, when finan- 
.cial markets tended to move in 
long trends. A manager might 
!buy, say, a commodity future 
when his computer tola him the 
trend was beginnuqg and sell it 
when the computer told him the 
trend had peaked. Around 
1990, however, finandai mar- 
kets started to move in a much 
; choppier fashion, and futures 
■‘fund managers b^fltdffibd it 


it higher than market 


* percer 

indexes during each of the last 


10 years. 

Buchanan Partners uses sira- 

of the Buchanan funds have 
performed poorly this year, Mr. 
Rowe remains positive on the 
method: “In many cases one is 
buying om-cf-favox markets or 
stocks using this approach. It 
may be very difficult to do. But 
over a period of time they may 
build up favor. Then earnings 
come through.” 

Tbe Buchanan European and 
Atlantic, an offshore fund, has 
fallen by more than 10 percent, 
according to Micropal ’s perfor- 
. mance date. Mr. Rowe ex- 

S * 'ns: “I mess one of tie 
gs that has happened this 

S ar is that the equity markets 
ye been quite strong, so that 
more conventional investment 
funds that have more market 
risk have done relatively wdL 
Many of our funds have much 
less market risk.” 

In die end, the most effective 
technique may well involve a 
judicious marriage of man and 
machine. Stephen Wiltshire, a 
director of research at Frank 
Russell Co., the investment 
consultants, has studied 
whether computer-aided in- 
vestors outperform the old- 
fashioned followers of stock- 
picking and other doctrines. He 
has concluded that they do not. 
“Cbmpiitera a re j ust qnotberiiH 
vesnifeiff'tooL'ue says.' ‘ * 


Best Performing Emerging Market Funds 


Value of Stop, Income rahwested. excluding charges. 


Over one year to May 1. 1 99i> 
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k — 1 20-34 


Picking Up Stock Tips in Cyberspace 


By Bate Netzer 
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UMsTaipufH 

ritem Hl«i Growth Fund , 
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Source: Micropal 


Y posting messages 
on computer bulletin 
boards or by partic- 
ipating in on-line con- 
ferences, individual investors 
can discuss their latest market 
strategies, search for tips on 
stocks and mutual funds or even 
ask basic questions such as, 
“What is an annuity?” 

In doing so, they often search 
for plain talk from other non- 
professionals while demon- 
strating a healthy dose of skep- 
ticism for investment advisors 
and tbe financial press. 

Though these services in- 
stantly connect people from 
Bombay to Brooklyn, the in- 
ternational investor who plans 
on joining the party could well 
require a long lunch hour or a 
large pot of coffee nearby. 

Conferences are generally 
scheduled late into tbe evening 
and early morning U.S. Eastern 
time. As a result, only a few 
European insomniacs may 
brave the midnigbt-ro-8-AM. 
nightly chats hosted by Amer- 
ica Online. 

Before participating in a live 
conference, a good way to dis- 
cover the expertise and interests 
of other investors is to check the 
bulletin boards in personal fi- 
nance forums. In CompuServe, 
for instance, messages are di- 
vided among 21 subject areas, 
ranging from general topics 
such as * ‘Bonds/Fixed Income” 
and “Financial Planning” to 
tbe more specific “Technical 
Analysis" or “Stocks: Low- 
Priced” There is also an area 
for novice investors. 

On the bulletin boards, mes- 
sages can be written at leisure, 
and articles or financial state- 
ments are often referred to. In 
live conferences, on the other 
hand. 1 found that most par- 
ticipants seldom wrote more 
titan a single sentence, and 
much of the chaner contained 
unknown ticker symbols and 
simple judgments such as “too 
expensive” or "wait and see.” 

After browsing through the 
messages posted in Com- 
puServe’s Investors* Fonim, I 
posted my own note, asking 
whether anyone followed an 
over-the-counter stock that had 
fallen about 70 percent in the 
last six months but had recently 
shown a slight rebound. When I 
logged on the next day. I bad 
two messages waiting. 

One subscriber sent me a 
brief note explaining the cause 


Data Security an Obstacle to On-Line Investing 


By 2am Jenkins 


I MAGINE this scenario: 
You are having breakfast 
in the kitchen. On the table 
in front of you, next to the 
Icomflakes box, is your personal 
■computer. At the touch of a 
[button, a stock brokerage op- 
eration that is more sophisti- 
cated than anything offered by 
-the major international invest- 
| merit houses flashes up on the 
'.screen. Between sips of coffee 
■and bites of toast, you can buy 
Jand sell mutual funds, stocks or 
'bonds without even talking to 
|anyone. 

1 Buying shares in cyberspace 
■may sound like the stuff of a 
^science fiction novel, but it is 
'happening today. By plugging 
jnto the Internet and subscrib- 
ing to an electronic service like 
JPawws in the United States, in- 
vestors can get real-time prices, 
Sophisticated performance date, 
and deep-discount dealing ser- 
vices. 

^ So why aren't more people 
■switching to the “virtual bro- 
ker?” The answer is thai fears 
-about security on the Internet 
^are putting people off. They 
Ihave heard stones of “hack- 
■ers,” “nerds” and a host of 
lothers breaking into the system. 
■If these technical wizards can 
[crack the pentagon’s defenses. 


fee theory goes, why can’t they 
steal stocks or money in bro- 
kerage accounts or intercept 
credit card numbers? 

Effective policing of elec- 
tronic brokerage operations is 
becoming an increasingly im- 
portant issue, and it seems that 
almost everyone has an interest 
in making ihem safe. Brokers 
will be able to cut expensive 
overheads and staff if investors 
the electronic highway. 


use 


Clients will pay lower fees. 
Two brokers who deal with 
Pawws already offer minimum 
commissions of rally $20 to 
$35. 

Andrew Smith, who beads 
up security at Pawws, says that 
tbe risks of people stealing 
stock or money from electronic 
trading accounts are exagger- 
ated. 

“The pessimists are just, 
waiting fra some huge fraud to 
happen,’* says Mr. Smith. “But 
it is much more difficult than 
the hype has made it appear. We 
have had no problems and don’t 
expect any.’’ 


Hi 


OWEVER, the U.S. 
Securities and Ex- 
change Commission 
.is already concerned 
about the danger of fraud on the 
information superhighway. 
Companies wishing to provide 
electronic brokerage 


services 


must go through a series of rig- 
orous safety checks. A number 
of planned services have been 
held back because of security 
fears. 

It isn’t difficult to understand 
tbe caution. One of the night- 
mare scenarios is that someone 
hacks into the system and starts 
buying stocks on your account. 
When you next look at your 
portfolio, there is a selection of 
stocks that you have never 
heard of. Worse still, the shares 
have plunged in value and can 
only be sold at a huge loss. 

Another nightmare goes 
something like this: People get 
into your brokerage account 
and steal your money. When 
you next look, the balance has 
fallen from $10,000 to $1,000. 
Ina panic you call you broker to 
ask what is going on. The reply: 
‘Tm sorry, you moved the 
money out and we have elec- 
tronic records to prove it.’* 

Then there are the more ob- 
vious problems of disruptive 
hackers getting into the system 
and scrambling information 
simply fra fun. Some informa- 
tion providers get attacked up to 
10 times a day. 

“If someone's broking ac- 
count was attacked and the de- 
tails were wiped out, you would 
lose track of the portfolio and it 
would take months to unraveL 1 ' 
say John Powell, managing di- 


rector of Perihelion Distributed 
Software in Britain, which de- 
signs on-line security systems. 

And finally, there is the risk 
of your credit card number 
falling into the wrong hands 
when you pay fra your elec- 
tronic brokerage service. 

Valerie Kahn, president of 
Pawws. which is owned by Se- 
curity APL, says: “People are 
quite happy to give their credit 
card number down a phone line. 
But this is far easier to intercept 
than personal financial details 
coining through our system.” 


PI 


,AWWS, which started 
'electronic trading in 
January, offers users 
the choice of bow to 
pay their $25-per-quarter sub- 
scription. They can send the 
credit card number by electron- 
ic mail, through an encryption 
process which scrambles the 
numbers and makes it impos- 
sible for anyone except staff at 
Pawws to decipher it Or they 


than phone it through. 

that. 


Ms. Kahn says that, not sur- 
prisingly, most users are quite 
happy to send the number by e- 
mail. 

“When 1 go to a retailer I’m 
not that protective about my 
credit card number,” she says. 
“There is a lot of protection 
against credit card fraud and 
our system is safer than most 


'One Bank’s Solution: Enlist the ATMs 


By Ronald Lay 


T is a war thatU.S. banks 
determined to win- 


are 


go Bank has enlisted the sup- 
port of its extensive ATM 
network to service and market 
tts Stagecoach family of mutual 
funds. Last year, the San Fran- 
cisco-based bank completed an 
upgrade of its statewide net- 
work of more than 1 ,800 ATMs 
10 include a new “investment 

SMS- 

fi, m pleo n e ; *ough , td^s M c K of 


re- 


X And their chief weapon is 
technology — » be pre- 
cise. automated teller ma- 
chines, or ATMs. 


ferences between the financial the ATM, customers are 
realities of the underlying in- minded thai mutual fund invesi- 
vestment instruments? “We ments are only a fingertip a way, 
don’t think so,” says Loma increasing the likelihood that 
Doubet, a Wells Fargo .the bank will eventually retain 
spokesperson. “Customers management of the customer’s 


of deposit and individ- 


ual retirement accounts. 

posits.” says 9 , 5L°.“ SS, Once a mutual fund account 


berlain, an analyst at Wtxibush 
Morgan, a Los Angeles-based 

-^financial station. 


since the end of World 


inu* 1 


have been losing control of as- 
sets,” she says. “People are no 
ionger using traditional finan- 
fcpial instruments for anyth g 
other than precautionary 
transitory balances. 

; Many of these deposits are 
flowing into mutual fund ac 
pounts. sometimes owned by 
the bank. .wmeumesnot. 

I InanaitcmpitohaUjnex 

odus before it starts. Wells Far 


has been linked to the ATM 
investment key — a process 
which must be done either in 
person at the branch, or by tele- 

■a _ ...5*1% a Mirt/vmAl* UlM 

phone with a 


cannot open or close an account 
through an ATM. They actually 
have to sign statements before 
an account can be opened.” 

“ATM machines have be- 
comeaway of life, and for most 
are tbe preferred way to handle 
routine banking transactions.” 
notes one analyst. Each visit to 


investment funds. 

How successful has Wells 
Fargo been? By at least one 
measure, growth of the Stage- 
coach fund family has been im- 
pressive, with assets under 
management of $6.4 billion as 
of December 1994, up from 
$4.3 billion at the end of 1993. 


others because we have four or 
five layers of security." 

To avoid the other, more 
damaging risk of hackers steal- 
ing money from brokerage ac- 
counts and giving unauthorized 
buy or sell orders, there is an 
elaborate series of passwords 
feat the would-be thief has to 
get through. 

These password systems are 
getting more and more sophis- 
ticated, and today's electronic 
investors have a variety of safe- 
guards available to them. 

Tbe extremely security-con- 
scious can, for $30, buy ad- 
ditional password protection 
with a gadget called a "chal- 
lenge calculator.” It works like 
this: The problem with most 
passwords is that they do not 
change, making them vulner- 
able to the persistent code- 
breaker. The calculator over- 
comes this problem by gener- 
ating different individual pass- 
words for each transaction. 
Fraudsters would need to be in 
possession of tbe calculator and 
your personal identification 
number, or PIN, before they 
could start to beat the system. 

The next level of protection is 
a “browser,” which can be 
bought for less than $15. This 
machine turns your electronic 
messages into electronic gibber- 
ish, decipherable only by a ma- 
chine to which you have given 
your password in advance — 
presumably, the machine on the 
receiving end of the transaction. 

Finally, there are lower-tech 
ways of stopping fraudsters 
from taking money out of the 
system once they are in it Jack 
Lang, who is setting up the 
Electronic Stock Interchange in 
London, advises investors to 
"nominate two or three ac- 
counts which we can transfer 
money to. We can’t send money 
to any other accounts. V 


customer sales 
representative — investors can 


obtain account balances, check 
fund pricing, make exchanges 
between various Stagecoach 
funds, and even redeem or pur- 
chase shares by transfers to, or 
from, other Wells Fargo ac- 


counts. 

But does access to an ATM 
machine, with its comfortable, 
familiar interface, blur the dif- 


iNTERDAT 


New reporting service which provides prices for any number of 
FUnds requested by each subscriber on the FIFTH BUSINESS 
DAY of ihc new month Annual fees are US$2,000 tor U.S. funds 
only, and USS3.000 for both lisls. Subs ript ion derail available 
through INTERFIN 5. A. Mr. Francesco Mnmbelli 
Telephone 4 1 33 738 82 71 and Facsimile 41 22 7 W MYJ5. 
NWT INTERFIN Ltd, Monte Carlo - INTERFIN SA. Geneve 
INTERFIN Corporation Miami 



From US S250 

Various jurisdictions 


WE ARRANGE 2nd PASSPORTS 
FROM CERTAIN COUNTRIES 


INTERNATIONAL COMPANY 


SERVICES LIMITED 
Sovereign House. St Johns. 

Isle ol Man. IM4 3AJ, British isles. 

Tei. » 44 ia24 am am Fju. * 44 1024 boi sdo 


Wtasesad « flu empiflematy brsdurt 

time . . 


fa 



behind the recent run-up (a fa- 
mous investor had bought into 
the company), while a current 
shareholder sent 3 long, infor- 
mative background piece with 
stock price history and quotes 
from company reports. Though 
that obviously wouldn't be 
enough on which to base an 
investment decision, i was im- 
pressed with the amount of help 
available from fellow sub- 
scribers. 

I tried a similar tactic on 
America Online but found my- 
self confused When I tried en- 
tering the “Investors' Net- 
work/' I was told it was “under 
construction.” The "Wall 
Street SOS" forum also had 
tittle in the way of shared in- 
formation. One subscriber gave 
a stock's ticker symbol and re- 
ported that rumors were “fly- 
ing” regarding a takeover. 
When another subscriber asked 
for the company's full name 
and business, the original ru- 
mormonger wrote that he didn't 
have that information. 

i also didn’t see much in the 
way of detailed discussion in 
the forum tided “Your Mon- 
ey,” although message titles 
such as “Invest for Christ's re- 
turn" and “Is this legal?'* def- 
initely piqued my interest 

Individual investors using 
America Online will likely find 
the most information in the 
“Motley Fool” fMFi forum, a 
pundi t-perch-cum-di sc u ssion- 
area. Besides offering a reg- 
ularly updated model portfolio, 
advice for novice investors and 
a monthly quiz, the MF forum 
also has a bulletin board net- 
work and live conferences sev- 
en days a week. 


I was prepared to post a note 
on the MF message board when 
I discovered an extensive sys- 
tem by which companies under 
discussion were assigned to al- 
phabetical folders. The stock I 
was interested in already had a 
folder with 50 messages, dating 
from the stock's high point last 
year. Both bulls and bears had 
weighed in with opinions. 

while the arguments on 
many of these message boards 
are coherent and easy to follow. 
It’s easy to feel like an outsider 
as a first-timer in the MF night- 
ly conferences. Those partic- 
ipating obviously know each 
other from previous gabfesis, 
are aware of each other's port- 
folios and throw out stock tick- 
er symbols so quickly that one 
would need a stock guide near- 
by to follow everything at the 
beginning. 


In computer conferencing, 
it’s also easy to be ignored. At 
one MF conference, for in- 
stance, a subscriber tried vainly 
to introduce broad topics such 
as the dangerously high level of 
the U.S. stock market, favorite , 
investing publications, and 
when to sell shares. His ques- 
tions went largely unanswered 
while others continued talking 
about favorite stocks, oil prices . 
and Republican versus Demo- 
cratic influence on the dollar. 

In general, personal finance 
discussion forums can provide 
individual investors with a way 
of fielding new ideas as well as 
of discovering issues that other 
investors fuicfinteresting. They 
are not, however, a substitute 
for basic research or profes- 
sional investment advice, and 
on-line services often remind 
their subscribers of this fact. 


No 1 OFFSHORE 
COMPANY 
SEPCIALISTS 


Professional Nominee, Full Ac-jounting 
and Administration Services available at 
reasonable cost All fees agreed with 
dients with no hidden extras. 
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[105 PAC-E COLOUR BROCHURE CONTACTl 


ISLE OF MAN- K THOMPSON RCA 
Overseas Company Registration Agents Ltd 
Companies House. Tower Street. 
Ramsey, Great Bmair,. 1M99 SAM. 

Tel: *44 1624 815544 Fax: *44 1521 217076 
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72 New Bond Street Loodsn. W1Y 9DD 
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ALL CREWT CARDS ACCEPTED 


We offer a wide choice of accounts, including the Premier Fixed, 
available on fixed terms from 1 month to 5 years. If you can deposit 
£1 .000 or more and are looking for a guaranteed return on your 
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copv of our brochure on 0171 200 1650 quoting reference 1 55b 
or fax 0171 200 1680. 
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If you make your own inwsinH.nl decisions. 
Fidelity Brokerage offers a simple and 
inexpensive wav to access world markets. The 
service is specially designed lo meet die needs 
of expatriate and international investors and 
offers substantial discounts over traditional hill 
cost stockbrokers. 

Currency conversions are done at no extra 


ciuuge when associated with a managed fund ur 
securities trade, and our linked, multi-currency 
offshore Money Market .Vccoum pays gross 
imeresi on all uninvested cash balances. 

What's more, you have the reassurance of the 
Fidelity name, one of the leading tind most 
respected stockbroking and fund management 
groups in the world. 


Call (44) 1737 838317 
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Brokerage 

We cut commission - not sen ice. 
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SPORTS 


Reds’ Backup 
Snares Marlins 


I*!* • .v t Ai y: ax'V , : 


The Associated Press 

Damon Berryhill was O-for- 
1995, so it figured be would 
have a long wait for his first hit 
when he Finally got io play. 

Berryhill was sitting on the 
bench while the Cincinnati 
Reds and Florida Marlins bat- 
tled to a 1-1 tie in seven innings. 

The reserve catcher entered 
the game in the eighth. His third 

NL ROVmiP 

at-bat of the night and seventh 
for the season Lumed into his 
first hit, a tie-breaking single 
that helped Cincinnati win a 15- 
inning marathon, 3-1. 

The victory was the Reds' 
Fifth straighi after a rocky 1-8 
start. And they allowed Florida 
just one run in Lbe past 28 in- 
nings while completing a three- 
game sweep in Miami. 

The Marlins suffered their 
fifth straight loss and have lost a 
franchise-record nine straight at 
home, including seven tins year. 

Kurt Abbott's first home run 
of the year put Florida on top 1- 
0. Reggie Sanders tied the game 
in the seventh with a two-out 
single, the Reds' first hit to get 
out of the infield. It came after 
Ron Gam and Bret Boone 
reached base on infield singles. 

In the 15th. Sanders led off 
with a single off Matt Dunbar 
and took second when left Field- 
er Dawson booted the ball 
Sanders beat Dunbar’s throw to 
third on a sacrifice bunt by 
Pugh, then scored on Berry hill’s 
hit Pugh later scored on a two- 
out passed ball by Steve Decker. 

Mets 5, Braves 3: Bobby 
Jones scattered six hits over 
eight innings and Rico Brogna 
and Joe Orsulak each had three 


hits and drove in a run as New 
York beat visiting Atlanta. 

John Franco got his fourth 
save of the year and second 
straight over the Braves, al- 
though he was touched, for a 
one-out homer by Jose Oliva, his 
third of the year, in the ninth. 

Expos 13, Plnllies 1: Rookie 
Carlos Perez sparkled in his Fust 
major-league start for visiting 
Montreal pitching five innings 
and hitting a home run as the 
Expos snapped Philadelphia's 
seven-game winning streak. 

Perez is the brother of the 
New York Yankees’ Melido Pe- 
rez and former Expos pitcher 
Pascual Perez. He scattered six 
hits, struck out six and allowed 
only one run. He had two wild 
pitches, but no walks. 

Astros 12, Pirates 4: In Pitts- 
burgh, Houston completed a 
three-game sweep of the Pirates 
as Phil Planner hit a three-run, 
first-inning homer. 

Tails Gonzalez and Derek 
Bell each bad three of Hous- 
ton’s 17 hits. The Astros totaled 
41 hits while outscoring Pitts- 
burgh 31-13 in the rain-short- 
ened series. 

The Pirates' 3-10 stan is their 
worst since 1974, when they 
went on to win the National 
League East They started 4-10 
in 2979, their last World Series 
championship season. 

Rockies 10, Giants 4: Colora- 
do pounded out four homers in 
completing a three-game home 
sweep of San Francisco. Larry 
Walker. Andres Galarraga. 
Dante Bichette and rookie Ja- 
son Bates hit the home runs. 

Walker and Vinny Castilla 
each had three hits and three 
RBls. The Rockies have hit 15 
homers in their last five games 
and are tied for the best record 
in the NL (10-4). 



Jobs MriMftgJcV Apace Fr*acr-Pra*e 

Joey Cora forced out Oakland's Brent Gates at second, but the A’s won, 3-1, to sweep Seattle in the three-game series. 

For 2 Pitchers, Close but Not Complete 


The Associated Press 

There still has not been a complete game 
pitched in the American League, although 
Kenny Rogers and Sean Bergman did their 
best to be the first 

Rogns pitched eight shutout innings 
against California on Thursday and the 
Texas Rangers beat the Angels. 6-2. 

Bergman tossed seven shutout innings 
before being removed from the game and 
the Detroit Tigers defeated the Milwaukee 
Brewers, 8-0. 

Both fell victim, sort of, to managers’ 
strategy of preventing starters from throw- 
ing loo many pitches too early in the sea- 
son. There have been 96 games in the AL 
this season, without a complete game. 

Rogers threw 117 pitches, allowed four 
hits and struck out four with five walks. 
Reliever Roger McDowell then allowed 
three hits and two walks in two-thirds of an 


inning before Jeff RusseD got the final out. 

Bergman threw 98 pitches and allowed 
seven hits and two walks while striking out 
six. Reliever Felipe lira finished the shut- 

AL ROUNDUP 

mn, the first of the year for the Tigers and 
only their second in the last two seasons. 

In Anaheim, California, it was Rogers’ 
first game against the Angels since he 
threw a perfect game against them July 28. 
He extended his shutout streak against 
California to 24 innings and helped sal- 
vage the final game of a three-game series. 

Tigers 8, Brewers 0: In Milwaukee, 
Bergman bounced back from two consecu- 
tive three-inning outings that ballooned 
his earned run average to 5.73 and oppo- 
nents’ batting average against him to .354. 


Yankees 12, Blue Jays 11: There were 16 
runs in the final three innings, 10 by New 
York, in Toronto. 

Danny Tartabull hit a run-scoring single 
and Dion James followed with a two-run 
double to put the Yankees ahead 12-9 in 
the top of the ninth. Roberto Alomar led 
off the bottom of the ninth with a homer 
and Ed Sprague followed with a sacrifice 
fly before Steve Howe struck out Lance 
Parrish and got Devon White to ground 
out to end the game. 

Athletics 3, Marinos k Rickey Hender- 
son drove in the go-ahead run for a third 
straight game and Mike Haritey pitched 
seven strong innings against Seattle in 
Oakland. The A’s swept the three-game 
series. 

Henderson made it 2-1 with a sacrifice 
fly in the seventh and Andy Tombedin 
added an RBI single in the eighth- 


Season Still Young 

For World League 

By Ian Thomsen 

. IntanaUmal HeraUTrOume 

LONDON — The World League of 
enters the second half of its season looking for wnporaedplaj 
and a final opponent for the Amsterdam Admirals, the 
runaway champions of the first half of the season- 
^SSperfca record (5-0) may bem dang«^r- 
day at Barcelona (3-2), a contender to «ani t he best j«ora m 
the second half of the season and thereby* place 
Admirals in the tide World Bowl fioa. Jg- 


UUU U1BUKUJB1 uwiut gcuufc — — ,, 

interceptions in foul weather to beat Barcelona- if -is. 

At that time, the league’s six teams had been training far 
only a month, a relatively short period for American raotoaii- 
Even with the interceptions, Amsterdam barely beat Barcelo- 
na. The following week, a Frankfurt fumble at the Amster- 
dam 2-yard fine presented the Admirals with a 2-point vic- 
tory. Then they won by 7 in London. 

In the last two weeks, the Admirals have hit stndc. wanning 
by a 61-10 total Their rivals figure to improve, as wdl now 
fhq t they are accustomed to each other and then - foreign 
environments. League officials hope this will attract huger 
crowds: only Frankfurt is drawing much more than 2QflQQ, 
white the London Monarcbs have a core of 10.000. But the 
league is preaching patience, understanding that fans will 
haws to be won bade after the league shut down m 1992. 

A1 J Jiginhiii , coaching professionally for the first time, has 
created the WIAFs best defense, allowing just 54 yards 
nechmg pAr gwmft The gwarrarhadc Janac Mamn and r unnin g 
bade Ralph Dawkins (419 yards) also lead the league, while 
the team has forced 14 more turnovers than it has allowed, 
maybe the most important statistic. If the Admirals m a in t ain 
control through the second half of the season, their opponent 
in the final w3l be the trawi with the best record overall 

That would put Barcelona in the best position, although 
Coach Jack Bickndl this week permitted Casey Weldon's 
early return to Tampa Bay in order to pursue the backup 
quarterback job with the Buccaneers. Barcelona's new backup 
is Tony Sacra, the former Penn State star, who will need tune 
to learn the offense; so the burden will fall on Jay w alker, 
who hasn't been interce p t e d in Ins last 58 attempts and 
probably had been outplaying Weldon. 

Frankfurt (2-3) is capable of making a run after beating the 
Dragons, 24-20, last week, but much win depend on its game 
in Loudon against the Monarchs (2r3) on Monday night. The 

Scottish Claymores (1-4), favored to win the league beforeme 

dismissal of Coach Lacy Knharich, have lost three games by e 
iota! of six points. They open their second half Saturday in 
Dflssddotf wgttfrmt the Rhein Fire (2-3). 


SCOREBOARD 




NBA Playoffs 


CONFERENCE SEMIFINALS 
Basf-of? 

Thursday's Omum 

NEW YORK 3* 20 24 IS 7—95 

INDIANA 24 21 28 33 9-97 

(Indiana Mods cartes 2-11 
Naur Yam; OoW*y-'M»OD2a, Smith 5-9 2-4 
12. Ewirs M 3-4 11. Harper 4-9 W 13. Slants 8- 
T7 04 S3. Mosan W *7 9. Anthcnv 2-3 M *. H. 
OavbO-2 M t H-iiVn llam s 0-3 0-0 0. TMcls 33-72 
19-33 95. 

IMtUMfl: D.D0vts342-2S»MCK«y«-!S9-a14, 
Smlt* 6-9 9-1221. Jackson 1-2 WS, Milter 11-21 
*431 ADoWl MWI IftKIWMMJfc Werk- 
man 3-6 34 lO.MItel»lt W WQ. Scott 0-1 34 i 
Totals 2*44 3744 *7. 

V Point goafe-New York 10-29 (Stark* 7-11. 
Harper 2-SOaxter 1-3. Antaony H ). Indiana !• 
10 (McKev 1-3, Workman 1-3. Jackson 0-1. 
Milter 001. Fouled out — Ewinc. Smith. Rt- 
toends— New York 38 l Oakley 7), Jnflicno 61 
(Milter 11). Assists— New York 2* IStarks*). 
Indiana ll (Jackson*). Totaifooto-New York 
39. Indiana 32. Technical*— Her Bor, Smlts, 
Milter, D. Davis. Flog ram twh-U Davis. 
HOUSTON 19 21 30 26— 91 

PHOENIX 35 3* 25 M 

(Ptweni j Mods strios 340 
Houston: Chilean 1-5 54 a, Horry 6-0 6-7 20. 
Olaluwon 12-23 M24. Orexter *■ 15 1-2 IS 5mfth 

2- 92-27.CSttell 3-7 2-2 7, Brown 0-2 1-2 1. Elle2- 
4*49, Jones 0-0 0-0 3>TaMk 1-1 0-GZTatals32- 
78 22-31 9*. 

Phoenix: Barkley 10-179-10 30, Green 1-63-2 
4KleJno*4M>9,Johnw»> 12-15 3-3 29. Person 
4-10M 11 Schayss 1-1 04 2, Tisdale MWI. 
Motertt H P«rrr M Ml AlwMM 
6.T0MS 45-86 17-18 118. 

3-Pakil Boot*— Houston 8-25 (Horrv 2-1 
Orexter 2-8. Eite 1-2. Cassell w, cnilautt 14. 
Smhnl4J, Phoenix 11-2* (Person 3-7, Johnson 

3- 1 A Inge 24, Malaria 2-5. Klelne 1-1. Barkley 


1-3. Green 0-2). Pouted out— None. Rebound- 
s-Hota ten a (Harry B>, Phoeni* 50 iGrsan 
1*). Assists— Houston 22 1 Dr* «ter 7), Phoenix 
39 (Johnson 12). Total foult— Houston 11 
Phoenix 24. Technical— Houston coach Tom- 
Ionovich. 

-verv - a t js. -3ir. 

j. - V • - : ' : . “ ■ . 

ag’.-g. ■— k. 

Major League Standings 
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Houston 

9 

S 

643 

— 

Chicago 

8 

5 

615 

ta 

St.uouls 

7 

8 

667 

ova 

OnctanatJ 

4 

8 

629 

3 

Pimburun 

3 

10 

231 

5V: 


West Division 



Colorado 

10 

4 

714 

— 


Los Angelas 
Son Francisco 
San Dieoa 


8 6 571 2 

B 7 SO 2ft 

6 9 .*00 4Vs 


Thureday’s Line Scores 

AMERICAN LEAGUE 
Detroit 400 103 DOO-O 12 0 

Milwaukee DM 000 MM I 1 

Bergman, Lire IB) and Tinnier ; Woamnn, 
Sparks (t I. Kart Ml, Rem (51. Ktetar (9) ana 
Oliver. Mathenv (7). w-Beromon. 1-3 
L— 9V toman. 0-3- HR— O droll. Htaqinson (31. 
SeattlO 000 001 900—1 4 2 

Oakland CM 000 21*— 3 6 0 

Well*. Vlllotu Ml. J. Nelson 17). Ouctiwman 
(5) end D. Wilson: Harfccv. Corn 18). Honey- 
cut? (91. Eckeniev (V) and Hedand. sWnbacft 
(81. W— Harkov, l-l. L— 1 Villcne.B-1. Sv— Eck- 
enlav (5). 

Texas 303 100 050-4 9 1 

CoHtareta OCO 000 003—3 7 8 

Scow* McDowell 191, Russeil 19) ond voi- 
le: Ssrlnoer, SUHocki (31, Edenfleld iEl and 
Mvers. W— Robots. Z-Z, l— S prlncer, 0-t. 
5 v— Russell (3). 

New York 010 100 523-15 IS 1 

Toronto 006 081 222-11 1* 1 

Key. Bcchr infer (7), Mac Donald (75. Au- 
sonic (B), Howe t 9) and Stanley; A.urier,Cox 


Sv— S. Reed (1). HRs—Son Francisco. Bonds 
(2).Carreon (II, Phlillos (4). Colorado. Boles 
(*). L. Walker (3). Galorraoa (2). Blcnohc (6). 
Houston Ml 120 MO-12 17 3 

pmunirvh 811 802 000-4 9 0 

Swindell D. Veres (77. Brecon (9) one Sar- 
vals; Wagner, McCurry 151, M. Maddux 16), 
Christiansen (71. M(ce« (5), Got? (9) cndPor- 
on!- W-SmMMI. M. L— Wagner, 04. 
HRs— Houslon. Booweil (2). Planner Mi. 
Pittsburgh, Parent (1). 

Atlanta Ml 100 Ml-3 8 1 

New York 110 010 z»-5 13 1 

Smalts. Woodall (7). Barton 181 and j. Lo- 
op* ; B. Jones. Franco (91 ana Hvnaier. nw-a. 
Jones. 2-1. t— Smeltz, i-5. 5v— Franco Ml. 
HR»— Allamo. Dw. Smltn (1), Chvc (3). 
Cincinnati DM 0M IN 000 003-3 8 1 

Florida 010 800 000 008 BOO-1 9 1 

05 Innings) 

fiction rek. Carrasco 18). J.Bronllev 111). 
Puah <131 and Touaensee. Befrvftlil (5 J; 
VJeottieri. Y. Pern <fl). Nen (9). R. Lewis 111). 
RVeres (V4). Dunbar (15) and C. Johnsen. 
Decker (10). W-Pugh. 1-0. L— Ovnbar, W. 
HR — FKjrtdo. K. AhDoH (1). 

Japanese Leagues 

Centra) keogve 


(6). Timlin (7|. D.Ward (9), Menftart (?) and 


W 

L 

T 

Pet. 

OB 

Parrish. W— Ausanto, 2-0. L— a War* 0-1. 

Yakulf 

18 

w 

0 

643 

— 

5V—H0WB i 1 ). MR»-T0fw>ta. Carter (3), Mal- 

Hiroshima 

15 

11 

D 

577 

2W 

donado (21. R. Alomar (51, Sprague (S). 

Yokohama 

13 

12 

a 

520 

4 

NATIONAL LEAGUE 

YOmluri 

53 

13 

0 

sot» 

4ft 

Montreal 509 121 810—13 14 1 

Chunlchl 

9 

14 

0 

JO) 

7 

Phllodolcnlo DOT >00 004— 1 i 3 

HomhJ.n 

9 

IB 

-3 

J33 

? 


Pen*:, Againo (6), Scon iB:. Roioi 19) and 
Laker: Mimas, wmioms ni.Aoboh (5K Car- 
ter (B), dor l ten <91 orfl WObster. W— Pores. 
1-0. L— Ml mbs, 1-1 HRs— Monrrcei. Andrews 
(3), Perez (l ), Alou (2). Lakor HI. Snenr (1). 
San Francisco ill Of* MV- 4 7 fl 

Coterado 4M ni 32x-u n • 

Muttwiland. Dewey (el. Burtw 17), Gamez 
(B) and mtnwarlno; Acevotux S.Recd 17) ana 
Girard!. W— Aceveda 1-1. L— Mu I no I kind. 2-2. 


Friday's Results 
Hiroshi me 5. Yokohama 2 
Yakulf vs. Yomiuri, owk. rain 
Chunlchl vs. Hanshln. pad. rain 
pacific League 


Selbu 

Orix 

Date! 

NlDpon Ham 


W 

L 

T 

Pc*. 

OB 

17 

10 

2 

630 

— 

14 

11 

0 

560 

7 

17 

15 

0 

531 

2VS 

15 

17 

1 

669 

4V> 


Kintetsu 14 17 0 ASS 5 

Lotts 11 11 1 jn 7 

Friday's Results 
Dole) 5. Nippon Ham 2 
Selbu vs. Lotte, nad, rain 
Klitteisu vs. Orl% pad, rnJn 

NHL Playoffs 

CONFERENCE QUARTERFINALS 
BMhef-7 

Tlwndayte Games 
ST. LOUIS ' 0 

VANCOUVER a * ^ 

(Voocoovar leads series M) 

First Period— 1,St. Louis. Hull2(Shanahan, 
AMKirmisl. :» t vanemtw. mmnw2 (Ron- 
ntag, Bure). 1 :18 1PP1- 3- Vancouver. G.Cauri- 
nali 1 (Ronnlng. McLean), 4:30 (pp). 4 Van- 
couver, Babycn 2 ( RXeurmalL Bure), 10 J3 
(xh). PeaaiHes-Chosse. 5»U malar (knee- 
ing). Moclmds. stL (IwWIubJ, 5J37J 5K>- 
lonov, Van (trlnpina).9:2l : 2tombo,StL (hom- 
ing). 12:34,* Jackson, Von (ho Wing). 18:20,- 
Shonahon, ML (roughing). 20:00. 

Second Period— 6, Vancouver, Mamessp 2 
ILumme. R-Courtnall). 5:14 4 Vancouver. 
Memessa3(Bure.Lufnmel.]B:3« (pa). Penal- 
ttes— NortaaStL (sloshing). :17; Linden, Van 
(elbowing), :17; Looerrtcre. SIL irauaMng), 
7:25; GjCaarrnaK. Van (elbowing). 7;3»; 
Jackson. Vim (sMhlna), 9:34; Borwtek.Vun 
(Mgh-stlckfng), 11 Wattan, Von (hoKflngl. 
15:10; Gilbert. StL (roughing), 18:10. 

Third pertod-T.Voncaxnw, Unden l (Run- 
ning. RuumiJ, 5:48 (pp). PenoHtes—Du- 

tresne, 5IL (crass4hecklng), 4:51; Anderson, 

StL, mator-fniscmidwct-gBnie mlsooodue# 
(Mgh-stleWna), 5:19; G.Courtrxjll, Van, mls- 
oonduct.5;19;Mamessa,VOn (hotdlng1.8:10; 
Laperriera, SIL. misconduct, B:SB; Twist, StL 
IrouBtdna), 13:40; Hunter. Van (rouohlna), 
13:*0; Chassis SIL, double minor Igoaite In- 
lerferance. rouohlna). 14:00; Momessa. Vwl 


irouon tog). UM: CrataWoa StL (iwaMng). 
M:18; Twist. ML double minor (roughing), 
16:15: Hunter, Van, deubte minor (nxfgnngl, 
U;15; Shanahan, ML double miner (rough- 
ing), 18:28; CuRlmore, Van. doaMe minor 
[Man-sttaUnsu roughing), 1P:3& 

Shots on goat— n.LndsiD-T94-2S.vanm- 
ver M-10-12— 34. Powgngfar oaswluaf- 
Tln—Sr.Louls0of5;vancmMcr4ofll.aea- 

Ites— St. Louts. Joseph 1-2 135 ihatv30 saves], 
Vancouver, McLean 2-1 (2S-34). 

CALGARY 423-9 

SAN JOSE 1 1 M 

(San Jose lead* series >1) 

First • Period— 1. Cotaory, Kruse 2 
(Nteuwendyk,CMosaon),:42.zCa(garY,Sui- 
llvon 1 (HauslevL 1 :20. X Cawary. SuMvon 2 
(Pleurv), 5:17 (sh). 4 San Jose, Datum 3 
(Frieeen, Piomm), 5M2 Ipp). X Cataorv. 
stem 1,7:15 (sW. PmalHes— Tltav, CaLdov- 
btemlnar (Mglvstlckim).! :57; Nyiancter.Cal 
(hooking). 6: 15. OBOdnsivSJ (friBp(ne),9;4D; 
ReictM, Cal (hooking), 15:09; Nazarov. 5J 
(hooking), if Ml. 

Second Period— 4 Calgary, Ktalo 2 (Ny 
kmdtr. Hausigy), lrt» (pa). 7. Cataonr. 
Ntemvendvk I (Fleury. Mdlteon). J: 18. A Son 
Jose, Rathle 2 (Whitney, Makarov). 10MB 
(bo). PeaofKes— Keczmer, Cot dnterfer- 
■nee). 4«; Baker, SJ (hoWbig), 7:32; Stem, 
Ccri I cross-checking 1. t0:09; Pedersen, SJ 
(hlBteetfcklng), 13J9; Titov, Cal (MgtvsNck- 
tag), 18:08. 

TWrd Period— 9, Colsory, Sullivan 3 mtw, 
Fleury). i ;(SL ia Calgary, Nteuwcndyk 2 (Tl- 
tav. Fleury), 2:04 IT. Gafoary. K(slo 3 (Nv- 
lander, Kennedy), 17:19. PenaOks— Kruse. 
Cal (tripping). 7:27; Kruse. Cal (roughing). 
9:37; Odsenh SJ, double minor [roughing). 
9:37; McCarthy, Cat Mnor-mhcondud 
(raugnlfs),)l:)3; Kyf%SJ islasbtno),l);)3; 
Chkosan. CaL malar (fighting), 14:45; No- 
tarav. SJ, mtaanmalar £ charging, flghtbig), 
14:45. 

Shots on voM-CMflorv IM-lMl. San Jom 
44-12-24 PmmnRay Onportnttlas-Cal- 
gary 1 ol 6; San Jose 2 at ». OuaHes-Cataarv. 


KMd M a* N> 0 ts -22 eaves). 3mi JaewtraeM 
(5-1). naherty (7:15 firw. 2421). 

CHfCAOO 118-3 

TORONTO 1 • *-* 

(Teraeto leads terlee 2-1} 

Writ Period ) , Toronto, Bfcfley 2 (Partner, 
Mocaun). 15:16 bSPL Z Chicago, Suter I (NL 
chatMOtelioi). )5:43 (pa). PeoaRtes gutter, 
an (tnakkwl, 1787) Wood. Tor (IripnlnaJ. 
*:fl; Bettour, ChL served by Amanleirauab- 
tooL 12:31; MondervUle, Tor UmerferaneBB, 
Ui4l: Batcher. Tar (ggeXhed Un g), T7:53i 
Craven. CW (shuriVWTT A- OI^Tor Ishnb- 
taa). 1 7 : SL Wood. Tar ( kneeing). »:»; Suter, 
Oil (taJerie rnaari. 79:37. 

Second Period 3. Oricano. Suter 2 (DMgcta 
sovorn), 3M4 p ee o w es mw .cM Men* 

; tee), 4:30; on Tar (rouuhlng), 4:3 d; Cam- 
mtos. CM (charatng). 9M1; Nktaoite. CM 
(MelMdldllnp), 14.-53; Mocsurv Tor (stash- 
tag). M:54: SrMttwCM UiighetlcWna), 16:15) 
Andreychuk, Tor (Hashing), 20:00. 

TMrd Period— 4 Ctacnga CheHaa I (NL 
ehoHs), 13:02 (st». & Taranto. SuwRn 4 
(Qartnerl. 19:02. P e O d Mo e O to rafiy. 04 
mater-geenr mtsconduct (MMksficMnaL 
1:05; Strife CM tlwMhg), 12:497 Andrew 
Cbuk, Tar, motor-game mtsconduct (btob- 
fflefclno). mtf; Sovond, CM (siasb*w), 18:34 
Shots on ge m CMcnge 13-11-11— ». Tanw- 
fo 11-14-10-35. P ewer-etay O u nei l u nHiea- 
-CMcaaa 7 of 6; Toronto 1 of 7. OonBea-CM- 
aoa Balfour 1-2 05 stwts-33 saves). Tareafe 
PetvJo M (37-34). 

DETROIT 2 2 3—8 

DALLAS I 0 4-1 

(Detroit leads series M) 

Flrat Porfod— 1, Dehratt, CMcanRI 1 (Y*er- 
rm, Coffev), 3:17 (pn). I Detroit, Kozlov 2 
(Ramsay, Fedorov LID: XL 3, Dodos. Oagner l 
(MatvidMdi, KJtaM) or), 13:49 (p 6). PhmL 
Res-MlllotvOal (hoaMaaLl^B; Fettsw.Det 
(tritatenoL 12:03; Harvey, DM ( M gtKftt* 
Ins), 12^4; Errey, Dot (hooking). T3J3; CoL 
tey. Dot. double minor (slaihks, triputna), 
16:37; Owria, DM (skuMaa), 15:37; Evaxan. 
DaL double mtnar (tripping, NaaMna). WJt. 


Second Plied 4 Detroit fttaneMt I 
(NeoBB. Ko m tonHaevLl^O UmL 5. DelraB. 
acond 2 (Kaztev. Pedorwl, M;sr (gpL 
PferiRM LeiteM iL DM Maatesu. Brtrj 


prtmeauuDM ihteb-incktanUafi LMMraai. 
6Mflm*teM).n^;MJfe<«wfe.DM Ucter- 
•erencsL tKStt Cvtteen. DM MteMMO. 
M.M7 ROOM. Dot (frteteBML 794L 
TW* reewd - 4 DUritOccMBW I (Co» 
Nr i , LMfeu m).»a2 Iwt PwetNlS CM l ri n. 
PM (MUM LheiBliteL 9:28J OMria.DBLmL 
w w B bB W dWt I temW i Bdl 
tetaeeiMl Detratt 17-lt^-P. DM fas H- 
11*1 £ 

/ p ml * 

atttMMMAfenMN-femitoiMnM 
CWNuds 23 stfvel. DnlMt JUteagM 01451, 

enlMt d nl 

WtWWIfc itw VMRb 


TENNIS 


MRMAMOnN 
Ntent MngteB. QeBrtarwwts 
muMiw 

Anar a! M edvediv (m, Ukraine, del. Am 
dracr Gontenzt (to, NMV, *444; SenpIBrw 
guera (SL SeofedeLAndra AsoaM ( 1L ILS.6* 
24-U Sana tvoMMete (dtcranlfedBC. Marc 
NBMff (1TL S w tt zerta n d. 41 43; Pets Sdtm 
proa OL US. del Wayne Ferreira (9). Snow 
A*rKn,44M. 

ITALIAN OPEN 


in to me 

Ceochlte Mmttnaz (3L Spate, dot Mnrr Jo 
FtersoBda* It), UJL 44 W; Sandw VWBrtg 
w. SfaSank ppd ndn. 


TRANSITIONS 


CAUFOrmw-pui Mtto Jamoer nflefer, 
aalMaydteaMedlML RecnHw Erik Bennott, 
Pitcher. Nam Vancouver J*CL 
MINNESOTA— Optioned LOTroy HOwMOA 
packer, to Sait Lake City, PCL 
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Again, Suns Rout Rockets 
And Pacers Edge Knicks 


PAGE 19 


- — w From Duptactus 

: was right. 

, ne disagreed with- A C 
■Green* who said the Phoenix 
Suns 2 2 -pom t blowout of 
.Houston on Tuesday was mis- 
Jeading because high-scoring 
£lyde Drerier of the Rockett 
■was gccted early in the game. 

? Not BO, said Barkley. He 


what in the 

Barkley commit 


atoned some- 
wfaen 
all four of 


crowd at Market Square Ar ena. 

The victory gave the Pacers a 
2-1 lead in the four-of-seven- 



NBA PLAYOFFS 


: maintained that the Suns were 
■just playing incredibly well. 
. which they were — and still 
•are. 

! “We have just played twoter- 
•nfic games,” he said Thursday 
-night after the Sons xnmr-hr d 
, their playoff scoring average 
rwith a 118-94 rout of the Book- 
lets, who had Drexler for the 
•.whole game. “Everybody’s 
■chipped in, and we’ve played 
Sgotxl from beginning to end” 

■ Barkley scored 30 points and 
.’Kevin Johnson 29. The Suns 
stake a 2-0 lead to Houston, 

1 where Game 3 of the series will 
I be played Saturday. 

: fii the Eastern Conference 
‘semifinal in Indianapolis, what 
'looked like a victory for the 
■New York Knicks became a 
‘mushing defeat for the second 
■time a week, as the Pacers es- 
'capcd with a 97-95 overtime 
■.victory for a 2-1 series lead. 

Maintaining intensity has 
ibeen the Suns’ watchword since 
■a stretch when they barely 
'broke even. The Suns finishe d 
■the season 8-1. 

‘ Now, tough defense and nn- 

■ relenting pressure have them 5- 
■0 in the playoffs. 

“We're in a groove, and 
■they’re struggling a little," 
Coach Paul Westphal said. 
“But they were down 2r0 last 
year in their budding, so they’re 
m better shape now than they 
ware." 

Johnson, who had 10 of his 
12 assists by halftime, softened 
up the Rockets with cai-IQce 
drives to the basket, and he and 
his teammates hit timely shots 
from outstdeL 

The Suns also ootrebounded 
as opponent for a fifth straight 
game. Johnson said th at ttiar 
' has kept the Suns from getting 
Jprapped into the half-court 
‘game familiar in the playoffs. 

Hakeem Olajnwon scored 25 
points for the Rockets, Robert 
Horry had 20 and Drexler 
scored 15. 

[ Olajuwon, who averaged 35 
points against Utah in the first 
round, said Houston wasn’t 
playing its game. 

*Tn this series, I have to be a 
factor,** be said. 

The Suns were up 35-19 after 
.one quarter and 61-40 at half- 


. throw cut -the Phoenix' lead to 
65-50 with 8:39 left, Johnson 
reroonded with two free throws 
and then took a rebound coast 
to co ast for a 15-foot baseline 
Jumper. The Rockets never got 
the margin to less than IS. 

Pacers 97, Knicks 95: Indi- 
ana has turned last-minute her- 
oics into a way a life in this 
series. The Pacers’ miracle 
comeback on Sunday was not 
enough. On Thursday, the Pac- 
ers trailed by 10 points with less 
than five minutes to play in the 
fourth quarter. But they 
stormed bade to force overtime 
after Patrick Ewing and Charles 
Smith fouled out for the Knicks 
in regulation. 

And when the incredible 
: game had ended, the Pacers had 


Sabonis to Give 
NBA a Shot 
WithBlaaers 


The Associated Press 

-MADRID — Describing 
it as hlS last rihanres fmd 
final challenge, the Lithua- 
nian star Arvidas Sabonis 


said Friday he would final- 
■bcNi 


tbcNational Basket- 
Association a shot with 
the Portland Trail Blazers. 

“This is it for me,” said 
Sabonis, 30. “There’s noth- 
ing left for me to prove in 
or in the basketball 
Only the NBA re* 

mams.” 

Once considered the 
world’s best big man before 
he ruptured .an Achilles 
tendon in the late 2980s, 
the 7-3 (22-meter) center 
led the Soviet Union to the 
Olympic gold medal in 
1988. Last month, he won 
the European club champi- 
shmwithReal Madrid.' 
Sabonis heads to the 
NBA after seven seasons in 
the Spanish league — the 
last three seasons with Real 
Madrid, where he reported- 
ly earned S3 million as Eu- 
rope’s highest-paid player. 

He didnot give details of 
his deal with Portland, 
which drafted him in 1986 
after he failed to sign with 
the Atlanta Hawks follow- 
ing the 1985 draft. 


Indianapolis on Saturday 
afternoon. The Knicks lost the 
home-court advantage thanife 
to Indiana's miracle victory in 
Game I, and they must win at 
least one game in Indiana to 
win this series. They thought 
they had done that on Thursday 
night Guess again. 

“We just could not make 
enough plays at the end,” said 
Knick Coach Pat Riley, who 
was calm but dejected after the 
ga me . “We had a lot go against 
us in that fourth quarter and we 
just could not hold on. We had 
our opportunities, but they 
found a way to get h done. It 
feels like we should be up 3-0. 
Instead we’re down 2-1.” 

John Starks and Charles 
Oakley led the Knicks with 23 
but most of 
came in the 
for 9, in- 
cluding six 3-pointers that tied 
an NBA playoff record for most 
3-pointers in a half. But in the 
second half, the Pacers focused 
their perimeter defense on him, 
and he made only 1 of 8 at- 
tempts and scored only 3 
points. 

The la$t minute Of over time 
was as wild as the last min ute of 
regulation. In diana went on a 6- 
0 run and appeared to be in 
control, leading 96-90, with 
41.8 seconds to play. But after 
Derek Harper made a layup to 
pull the Knicks to within 4, the 
Pacers made a crucial turnover 
on the inbounds pass when 
Reggie Miller, under pressure 
from Starks, lost the pass out of 
bounds. Harper responded with 
a 3-point basket to puD the 
Knicks to 96-95. 

Then Haywoode Workman 
made only one of two foul 
shots, leaving the Pacers with a 
97-95 lead with 18.1 seconds to 
play. The Knicks called timeout 
and went to Harper, but he 
missed a 20-foot jumper over 
Workman with 4 seconds left 
that could have tied the game. 

The rebound went out of 
bounds' off of Indiana with 1.8 



Magic Number 
For Kiwis: One 


4th Romp Puts New Zealand 
One Victory From the Cup 


By Angus Phillips 

Washington Pan Service 


SAN DIEGO — ‘This has 
nothing to do with boat speed. 
It’s about putting your boat in 
the right spot. The New Zea- 
landers are showing the Ameri- 
cans how to sail and doing it in 
their own backyard.” 

With those words, the New 
Zealand commentator and vet- 
eran America's Cup observer 
Peter Montgomery heaped yet 
another indignity on Dennis 
Conner and his utilspinning 
Team Stars & Stripes. 

Montgomery was watching 
delightedly as for the fourth 
consecutive time a band of Ki- 
wis in a jet-black boat led the 
once most-feared America's 
Cup team in the world around 
by the nose, steadily stretching 


ing winds, staging the come- 
back of the regalia in the Iasi 
race of the defender trials last 
month when he rode his own 
private breeze to rally from four 
minutes behind and beat 
Mighty Mary on the last three- 
mile leg for the right to defend. 

Conner and Cayard went for 
the right side of the race course 
Thursday and il paid hand- 


somely up the first leg as Team 
: Suit 


away until there was nothing 
Conner’s crew to battle but 


John Kuihtirff'Agenar France- Pnwc 

The Pacers’ Reggie Miller beat Patrick Ewing for 2 of his 26 points against die Knicks. 


seconds to play. The last gasp 
ides mis 


for the. Knicks misfired. Antho- 
ny Mason threw the mbounds 
pass to Oakley about 22 feet 
from the basket behind the key , 
but Oakley missed badly on an 
air-ball heave as the final buzz- 
er sounded. The Pacos cele- 
brated. Hie Knicks walked off 
the court dejectedly. 

“A 6-pcnnl lead isn’t safe in 
this series,” said Miller, who led 
the Pacers with 26 points and 11 
rebounds. f AP , NYT) 


Jordan's 23 Costs Bulls $25,000 


Nov York Times Service 

DEERFIELD, Illinois — Michael Jordan 


may have reclaimed his reputation on a bas- 
ketball — • ‘ - ‘ ‘ - 


_ court Wednesday night, but his 
for the dramatic has cost his team $25,000 
and created a stir in the offices of the Nation- 
al Basketball Association. 


The league fined the Chicago Bulls $25,000 
on Thursday for allowing Jordan to switch to 
No. 23, his former uniform number, for 
Game 2 of their Eastern Conference semifinal 
series against the Magic in Orlando, Florida, 
on Wednesday. Jordan had been wearing 
No. 45 since ms return to the Bulls in March. 

Jordan was expected to wear No. 23 again 
when the teams played Game 3 of the series 
Friday night in Chicago, and if he does, he 
wiO Incur further fines for his team 


The number change Wednesday night add- 
ed an element of surprise, as Jordan peeled 
off his warm-up jacket to reveal the number 
at tip-off. 

Jordan proceeded to weather a poor first 


half before scoring 22 of his 38 points in the 
second half and leading the Bulls to a 104-94 
triumph that tied the series at 1-1. 

Jordan, who earns about $30 million in 
endorsements annually, also was fined $5,000 
for wearing white sneakers with black trim 
while his teammates wore black sneakers. The 
league requires everyone on a team to wear 
the same color shoes. 

Jordan returned to the Bulls on March 1 8. 
saying he would not wear No. 23 again be- 
cause it was the last number his late father, 
James Jordan, saw him play in. in 1993. The 
number was retired on Nov. 1 during a cere- 
mony to honor Jordan. What made him 
change his mind? 

Most of his teammates and his coach be- 
lieve that comments by Magic guard Nick 
Anderson had a lot to do with his last-minute 
decision. Anderson, who poked the ball away 
from Jordan with 10 seconds left in Game 1. a 
turnover that Ini to a Magic victory, said 
“No. 45 is not No. 23," implying that Jordan 
had lost something during his retirement. 


lumpy seas and fluky breeze. 

Team New Zealand was off 
and gone, a black dot on the 
horizon and a winner by 3 min- 
utes, 37 seconds to go ahead, 4- 
0, in the 29th Cup match, one 
victory from sweeping the best- 
of-nine series, claiming sailing's 
grandest prize and spiriting it 
7,000 miles (11 .375 kilometers) 
to a Pacific island of many more 
sheep and cows than people. 

Thursday was the hardest 
day yet for the struggling Amer- 
icans, who for the first time in 
the series managed to go ahead 
early. They crossed in front of 
Black Magic twice on the first 
leg before their lead vanished in 
a puff of breeze. They rounded 
the first mark farther behind 
than they have been at that 
point in any race to date. 

Team Stars & Stripes helms- 
man Paul Cayard had promised 
if he could just get ahead up the 
first leg, the Americans stood a 
chance of holding off the Kiwis. 

And Thursday, after three 
days of wire-to-wire drubbings, 
Conner got the conditions he’d 
hoped for. The wind went light 
and fluky, with gusts and boles 
of the sort he has long prided 
himself on reading expertly, es- 
pecially in his home waters. 

“If we have to go out and race 
in a straight line, we’re not in 
great shape,” Conner said, ac- 
knowledging Black Magic’s 
edge in speed. “But if it’s fluky 
and we can go for the shifts, we 
have a chance.” 

He had come this far on shift- 


Stars & Stripes crossed in front 
by three boat lengths, then one 
length the first two times the 
racers converged. 

But both times Cayard drove 
the Kiwis to the left, which is 
where the New Zealand skip- 
per, Russell Coutis. wanted to 
go from the outset. Couits's pa- 
tience paid off and his reading 
of the breeze proved correct be- 
cause the third time out. be 
found the stronger breeze be 
had been awaiting. 

He tightened his sails and shot 
to a four-boat-length lead, then 
stretched it to a shocking 1:09 
edge at the first turning mark. 

In every race in this match. 
Team New Zealand has been 
ahead at the first mark and 
stayed there. But at least in the 
earlier races, the Americans 
were in striking range at 31. 39 
and 20 seconds behind. 

As the horrible turnabout 
came clear, Cayard turned 10 
tactician Tom Whiaden and 
asked the question perplexing 
Team Stars & Stripes fans ail 
week: “What now?" 

What now. indeed, but to say 
well done and soon hand over 
the tall silver ewer Conner 
brought here eight years ago 
from Australia? His efforts 
have been painful to watch 
since a week and a half ago, 
when he abandoned Stars & 
Stripes, the boat in which he 
won the defender trials, to hop 
on the rival boat with the best 
record in the U.S. trials since 
January, Young America. 

It was a risky move but Con- 
ner didn’t feel 'he had a chance 
on his own boat, whose only 
strength was in light winds. 

Teams Stars & Stripes now- 
must win five consecutive races 
to survive. A more likely scenar- 
io has the Cup match settled on 
Saturday, with a victory by the 
Kiwis to complete the sweep. 

“Well just keep trying to go 
faster and faster until someone 


sa 


i^s, “Stop,’ " said Cayard. 


le shouldn't have to wait 


long. 


MUNICIPAL BONDS By Richard Silvestri 


On the Road, Red Wings Still at Home 


ACROSS 
l Ancient 
stwyvelier 

6 Minded 
II On off 
17 Bird’s wattle 

IB Dissolved 
substance 

20 Waiting 

21 Paris "-an church 

22 Drifts 
28 Frisked 

24 


40 


painter 

41 Nine, in 
combinations 

42 A whole lot 

43 Complications 

45 Kind of service 
40 Calls the shots 
40 * tonga, vita 

brevis" 


26 Model Cbeiyl 
26 Cosmo, eg. 

28 Chemical suffix 

30. Zoomed 

31 Qererhess 

32 Hide-and-seek 

spot 

35 "West Side 
Story" group 

34 Ohio noggins 

37 Piano practice 

38 Sailor’s reply 


50 Cotoredofaylaw 

53 Cheerleader? 

54 Declined 

57 Inti® raw 

58 Fleeced 

BO Palindromic 


60 Lift -.elevator ~ 

bridewell: 

61 Start of a 
Shakespeare 
title 

B? Calendar coL 

63 Modes’ "Going 

to a ■" 

64 Wright wing? 

65 Less up-to-date ' 


67 

68 ‘Radio Days’ 
director 

69 Animation 
frame 

70 Alabama 
residence 

72 It's past due 

73 Colorful shells 

75 Opening notes 

76 Made still 

gO " dancer 

81 Ballerina 
Shearer 

S3 Mystique 

84 All sudden 

85 Sefior Cervantes 

87 California chap 

89 Mr. Pecksniff of 
"Martin 
ChuzzlewiT 

90 Tech, school 

91 Getbetter 

93 Actress Vima 



93 N-CAA-Wuro. 
nail-biters 

94 Make fun of 

95 Hoyle subject 
97 Pennsylvania 

expanse 
101 Cochise's 
Cohorts 

103 God of the Nile 

105 Red heart, 
sometimes 

106 Gofers 

107 Eat one’s words 

108 Stew ingredients 

109 Without end. to 
poets 

110 Union member 

111 Honkers 



The Associated Press 
The Calgary Flames and Chi- 
cago Blackbawks found the 
road more to their liking in the 
Stanley Cup playoffs. For the 
Detroit Red Wings, it didn’t 
matter. 


NHLPUY0FR3 


While the Flames and Black- 
hawks won their first playoff 
games following two losses at 
home, the Red Wings contin- 
ued to roll with a 5-1 victory at 
Dallas to take a 3-0 lead in their 
best-of-7 Western Conference 
series. 

“We came into this series 
with a lot of confidence and the 
power play is a part of that,” 
Detroit coach Scotty Bowman 
said after watching Dino Cic- 
carelli score three of four Red 
Wings power-play goals. 

The Red Wings, the Presi- 
dents’ Trophy winners in the 
regular season with the Nation- 
al Hockey League's best record, 
dominated the Stars from start 


to finish, just as they did in the 
two games at home. 

Vancouver was the only 
home team to win Thursday 
night, beating Sl Louis 6-1 to 
take a 2-1 lead in their series. 

CiccareUi’s performance tied 
an NHL playoff record for a 
power-play hat trick. The Iasi 
time it was accomplished was 
by Ciccarelli in 1993 in a 7-3 
Detroit victory over Toronto, ll 
was the 10th time it happened 
in the playoffs. 

“I kept finding open spots in 
front of the net and my team- 
mates found me ” Ciccarelli 
said. “I just kept being in the 
right place at the right lime.” 

Detroit is now 9-for- 1 8 on 
power plays in the Dallas series. 
The Red Wings were second in 
the NHL in power plays during 
the regular season. 

A Red Wings' victory in 
Game 4 Sunday would end two 
consecutive years of first-round 
failures. Detroit lost lo Toronto 
in 1993 and San Jose in 1994 in 
first-round misfires. 


Flames 9, Shacks 2: Mike 
Sullivan had three goals and an 
assist as Calgary rolled it up 
against San Jose. 

Sullivan's third goal came 
1:02 into the third period 
against Sharks goaltender 
Wade Flaherty, who replaced 
an ineffective Arturs Irbe in the 
first period. It was Sullivan's 
first career hat trick. 

Joe Nieuwendyk, who missed 
the first two games of the play- 
offs with a sore back, and Kelly 
Kisio each scored twice for the 
Flames. 

The usually reliable Irbe fin- 
ished with only one save on five 
shots. 

Bladkhanis 3, Maple Leafs 
2: Gary Surer scored twice and 
Chris Ghelios had a short-hand- 
ed goal as Chicago beat Toron- 
to and nemesis Felix Potvin. 

The Toronto goaltender was 
coming off a 3-0 shutout in Chi- 
cago and had blanked the 
Blackbawks three times in last 
year’s playoffs. 

Mike Ridley and Mats Sun- 


din scored for the Maple Leafs. 

Canucks 6, Blues 1: Sergio 
Momesso scored two goals and 
Vancouver took advantage of a 
bad night by goaltender Curtis 
Joseph to win at home. 

Jyrki Lumme, Geoff Court- 
nail, Trevor Linden and Dave 


Babych also scored as the Ca- 
1 ticks v 


ducks won after splitting the 
first two games in Sl Louis. 


Brett Hull was the only Sl 
L ouis player to beat goaltender 
Kirk McLean, the playoff hero 
a year ago when the Canucks 
advanced to the Stanley Cup 
finals after a mediocre regular 
season. 


The Canucks overcame an 
early deficit with a three-goal 
first period at the expense of 
Joseph. 


“We’ve used our heads and 
our hearts for the last two 
games,” said Vancouver's 
coach. Rids Ley. “I’m happy 
with the composure our team 
showed." 


Srt4fflS| 

£>Netc York Tones/ Edited by Will Shorn. 


DOWN 

- 1 Letter before 

be* 

2 Keen 
observation 

3 Doctored a 
broken bone 

4 Considers 

5 pain, so to speak 

$ Pupil’s coat 

7 Nautical 
heading 

8 Grand slam 

foursome 

9 J.F.K. info 

10 Ordain 

11 Difficulty 

11 Cookbook amts. 

is Put away 

14 Iflinois college 

15 Fold 

16 Beats around the 

bush 

18 Stans of auto 
races 

19 Attacks 

20 Summer treats 
25 Linen fabric 
27 Bird-plane link 


31 Gooff 

32 Scourge 

33 More than jiggle 

35 Btoes street 

36 Home of Phillips 
University 

37 Country 


63 Jollity 

65 Walloped 

66 Phone feature 


67 Kerchief for 
protecting 
straightened 
hair 


88 "The Graduate* 
character 

88 Military 
movement 


tawftyt 
iter or 


68 What the fa lady 
singS? 


91 Unwelcome 
greeting 

95 Timely question 

96 Take ihis‘ 

97 Crista- — 


98 Hoc in 

votis* (This 
was among 

my wishes”): 
Horace 

99 Problem group 
106 Jazz pianist 

Allison 

102 Midpoint: Abbr. 
104 Salon offering 


center 1 
40 Like 4*4 pencils 

44 Chinese weight 

45 Tidbit 

46 Fists 

47 Hint 

48 Fishing lure 

50 Soprano AmeKta 
Curd 

51 Guess Wbohft 
of 1970 

52 Compact 
material 

54 Pilot's option 

55 Plantation 
worker 

56 Montana 
entranceway 

57 Squeals 
61 Unkeyed, 

musically 


71 Middleafa 
wheel, often 

73 Become 

74 Praise 

76 Resembling 


Solution to Puzzle of May 6-7 


□LiuuuaLi uyytjaaa (ju : ju r 4ait 
urjgaauu uuauljaQ uauBaT 1 


77 Directly 
competitive 


78 Not long after, in 
olden times 


TOMorseT 


81 Country singer 
Bandy el al. 


82 Figures of 
speech? 

83 In 

85 Pool that 
isn't 

86 Sulky 



ESCORTS & GUIDES 


BELGRAVIA 

ORCHIDS 


LONDON PARS GENEVA ZURICH 
EkoI Agency Owfit Ccnfa Wekan* 


UK 0171 5895237 


_ r _ 1 bwb 

Swwas ha k Women 
Bnmek/lu»stQ^5iraiboira/Rarij 
Mo»xxo/Gef»ve/Zjjr»dV 8a»J/ Ham- 
burg / AVtfKh/Hefci^'Sctoxrc^ie- 
im fcarvahon oaf QW3-1-/W 21 58 

lONDONfH^YHBOWJGATVflCK 

Cdt Ionian 0181-699 9950 


ULTIMATE ’10’ 

Tit 212-888.1666 
Nav fa* bcort Semin 



|| INTERNATIONAL CLASSIFIED || 

(Continued From Page 5 ) 

•* ZURICH *• VX5t£T ” 

Ewart Senrte. Credit cartfc wxrated. 
T«t 077 / 63 83 33. 

‘PARIS t LONDON* 

• HGH CLASS ■ NTB&WIQNAL 
Escort Service London flTTI 3M 5145 


1 ‘GERMAN ESCORT 5SVJCE*’ 
fil over Gcnncry 

02161-183659 or 183599 

1 1 l/ i 1 E * -f 

•GENEVA A BASEL* 
•••GLAMOUR#** 
escort OPW* -033/366 CO B9 

MAJOR CKDfT CARDS ACCOT33 



ZURICH/ ON/ BASEL 

Escort Service 

TAfe 077/88 06 60. 077/88 D6 70 



AMSTERDAM 8SWADETTE 

Escort Senec* S Dinner Dotes. 

T* 63’- U 36 or 631 Ci 43. 

LONDON ESCORT SERVICE 

TEL 0171 773 5003 Cm* Ga* 



SWH»L STOCKHOLM 

BCORf SERVICE 

TEL- 00 157821 




INTERNATIONAL ESCORTS 

Service- WotldvatSe 
Teh 212-7U-7896 New Yak USA 
Major Oak Garris Accepted 


AJUSTOCAT5 Escort 

3 ShooMhm SL London 

an ssaoora 


TO OUR READERS IN GREAT BRITAIN 

It's never been easier to subscribe 


and save. Just call toll-free: 


0 800 89 5965 


STARUGKt ESCOtT SBCVKE 

r*w»o«OTr 

Haw cdl 212-988-W7. 


NEW YORK-MAlf E5CORT SBtVKE 
Mart - A touch of Clou 
TA 7175864172 


* FRANKFURT * 
tinea. 

Exert Service. TaL 0W-4733W 


TOKYO •••••••• 

Egnrf / Gurif Service, Telephone No. 
(OS 3351 ■ 2278 


BCOfffSSVKf-COIOGNE 
Bom - Dcosetdori 0221-256654 
QZ»<S*33a/(Bn-323^ 

FRANKFURT A AREA 


Mere’s Etajri Agocy. 

59 - 59/66 64 


Please CaU 069- 


CONNOttSHUS OF EtcaUNCE 
tondon Escort Service 
Tefc CT8 B556M. 


" GENEVA INTERNATIONAL ’* 

•aeons**** 

TetQJS/ 731 63 B. 077/259290 


* GLAMOUR Madrid A Boredom 


* FM EA5TON CONNECTION * 


*’*•• MUM • JUUA 

BCOtT. GUCE * TRAVEL SERVICE 
TeF BBI fifl 5< y Meh 0330 


* * * MADRID HARMONY ‘ 

Emrt & Guide Service. Engfeli Conk 


Tefc 908818964 at 90Bi0.T7.90 


* COT* D'AZUR 
SSjv"? "mm wenft 

Mints 4 » 184 34887 ~ 1 

PAW$'iUViaA*ttOME* 

WJ escort & Travel Sarnce. 

Cdl Vienna f 20QI. 
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DAVE BARRY 


The Death Killer of Doom 


M IAMI — I found out about laser tag 
from a guy I know named Woody. 
Woody is in public relations, despite the fact 
that he looks like — and I say this as a friend 
— a street person who has failed to take his 
medication since 1972. 1 believe this is the 
secret of his success: When Woody ap- 
proaches business people, they expect him 
to ask them for spare change, "and possibly 
throw up on their shoes, and when he 
doesn't, they're so relieved that they agree 
to let him handle their public relations. 

Anyway, Woody represents this outfit 
Chat operates a laser-tag game, and he’d 
been bugging me to try i:7 And thus on a 
Friday afternoon I went with my son. Rob. 
to the laser-tag place, where wholesome- 
looking young staff persons eol leered 
S7.5G apiece from us and ushered us into 
the Briefing Room, along with about a 
dozen others who would be playing the 
game — some teenage boys, a family with 
munchkin-sized children /and two women 
who looked as though they had come di- 
rectly from work. 

A’ staff person divided us into a Red 
Team and a Green Team, then explained 
the principles, which boil down to: Shoot 
the other team, i Actually, the staff person, 
for public relations reasons, used the term 
“tag” instead of “shoot." > Each time you 
get shot you lose a life: alter you lose four 
fives, you go to the Re* Energizer, where — 
here 's' a major improvement over reality — 
you get four MORE lives. 

The staff person also said we could use 
our lasers to deactivate the Enemy Base. 

“Why would we do that?" asked one of 
the women who looked as though they had 
come directly from work. 

Rob and f smirked at each other, guy to 
guy. trying to imagine the mental stare of a 
person who would not immediately grasp 
the importance of deactivating the "Enemy 
Base. Our smirks got even smirkier when 
this woman asked if it was okav to plav the 
game WEARING HIGH HEELS .AND 
CARRYING A PURSE. 

After the briefing, we went into the 
Vesting Room, where we each got a laser 
gun, attached to a red or green plastic vest 
(the vest has a device that vibrates when 
somebody shoots you). Then we were led 
to a big." dark, semi-spooky room with 
artificial smoke drifting around and a big 
maze in the middle, full of nooks and 
crannies where a person could skulk. The 
two teams went to opposite ends of the 


room. Then a voice on the loudspeaker 
announced "5-4-3-2- 1 ” and suddenly the 
room was filled with extremely loud pul- 
sating music. 

I am not a violent person. I am a product 
of the Bower Power '60s. I have actually 
worn bell-bottom jeans and stood in a mass 
of hundreds of people, swaying back and 
forth, sineing “EVERYBODY GET TO- 
GETHER/ TRY TO LOVE ONE ANOTH- 
ER RIGHT NOW,” having vivid visions 
of World Peace. ■ Granted, some of us were 
also having vivid visions of giant red frogs 
hopping across the sky, but that's another 
issue.) i haven’t been in a fight since sev- 
enth grade and have never owned a gun. 

But when die laser-tag game started, a 
primeval reptile instinct took over my 
brain, turning me instantly into the Aveng- 
ing Death Killer cf Doom. 1 made Ram bo 
look like Mister Rogers. I was a wild man 
— darting through »ne dark maze, ducking 
around comers, making totally unintelli- 
gible combai-styie hand signals to my 
Teammates. At one point. I swear, I sig- 
naled to tn> son and. without a trace of 
irony, yelled. “Cover me!" My nervous 
system was do Maximum Overload Red 
Alert, because 1 knew- that somewhere out 
there, in that smoky gloom, was The En- 
emy. and I had to hunt him dow-n without 
pity, because he was a merciless killer who 
would not hesitate to — 7777^2^2. 

My vibrator is vibrating' The Enemy is 
even more deadly than I Thought. 1 He is 
vicious! He is brutal! He is — HE IS A 
WOMAN WEARING HIGH HEELS. 

I also got nailed repeatedly by the 
munchkins" The Avenging Death Killer of 
Doom spent a lot of time skittering back to 
the Re-Energizer, trailed by a persistent 7- 
y ear-old who was making the Avenging 
Death Killer of Doom’s vest vibrate like a 
defective alarm clock. 

But I also scored a few hits myself, and at 
one point — I want this in my obituary — I 
deactivated the Enemy Base. Overall. I 
found the experience to be far more en- 
tertaining than anything currently being 
funded by the National Endowment for the 
.Arts. And to those of you who feel that this 
kind of game might encourage aggressive 
behavior, while I understand your point, I 
also feel that this type of “play-acting” 
activity can provide r harmless release for 
aggressiveness and actually REDUCE vi- 
olence. So shut up or I'll kill you. 

Knigto-RidJer ,\rn ifupers 



The Muses Turn 


eon 


Hollywood 


Intemariorul Herald Tribune 

| ARJS — Movies and poetry seem pretry far apart. 


specially now as hucksters gather in Cannes, but the 

> hav 


flicks have been a subject for poets from the days wrhen 
Rudyard Kipling wrote * ‘Naaman “s Song” about a failed 
biblical epic. 

Such stars as Rudolph Valentino and Mae West dab- 
bled in verse and before he became an actor Dirk 


MARY BLLTME 


Bogarde was published in literary magazines. David O. 
Seiznick wrote poems, mostly to the ladies in his life, 
over a period of “50 years, but published only one. on the 


birth of his son. in Good Housekeeping magazine. 

rides. Philip French and Ken 


Two film historians and critics. 

WJaschin. have made an anthology of work by pro- 
fessional poets, “The Faber Book of Movie Verse” 


>nal poets, 

(published by Faber and Faber), which ranges from 
Siefi"' 


Siegfried Sassoon on World War I movies to a recent poem 
that opens, “Setting the VCR when we go to bed ...” 

They have chosen to omit verse in translation (thus no 
Brecht or the Nicaraguan radical poet-priest Ernesto 
Cardenal's “Oraci6n por Marilyn Monroe”; and film- 
related sections of longer poems, which means that 
Pound's “Hugh Selwyn Mauberly,”with its reference to 
“a prose kinema,” is missing as is a long 1991 poem by 
Oliver Reynolds in which Alfred Hitchcock is somehow 
caught up in New Testament hermeneutics. Ron Pbrel- 
roan’s book-length "Captive Audience.” in which he 
imagines a film starring Cary Grant. Katharine Hepburn 
and Jacques Derrida, is also excluded. 

But a lot is in there, as well as along introduction about 
films written or directed by poets (Apollinaire, d'An- 
nunzio, Pasolini, Cocteau),* film biographies of poets, 
screen adaptations of poems (the screwball comedy * 'My 
Favorite Wife” is based on Tennyson’s “Enoch Ar- 
den ’ ’), and Shakespeare quoted in films by such actors as 
Leslie Howard ana Victor Mature. 

Fulltime filmmakers are represented by the director of 
“The Crying Game,” Neil Jordan, in “Lines Written in 
Dejection” (“The baby-faced executive/has only so 
much time to give”), and by “Hollywood Jabber- 
wocky," by Billy Wilder's divine scenarist, LAX. Di- 
amond: 





According to French, Stephen Spender’s most famous 
poem, “The Truly Great,” was in part inspired by 
Eisenstein, while die most anthologized poem on cinema 
is Frank O’Hara's “To the Film Industry in Crisis,” 
ending ‘ ‘Roll on, reels of celluloid, as the great earth rolls 
on.” 


“Twas ciros, and the cinelords 
Were lollyparsing with their babes: 
All goldwyns were acadawards 
But demil'le rules the nabes." 


The great nostalgia boom of die mid-1960s, French 
writes, produced not only landmark events, such as the 
Bogart season at the Brattle cinema near Harvard and the 
introduction of film studies at many campuses, but great 
amounts of poetry. There are homages to razed movie 
houses, cinema organists, newsreels, old classics and 
stars. John Wayne figures heavily, as does Marilyn 
Monroe, but such character actors as Donald Meek and 
Eugene Pallette are not forgotten. 


Robert Lowell wrote about Harpo Marx, Marianne 
Moore about Yul Brynner. There are poems called “In 
Memoriam Busby Berkeley,” “Flowers for Luis 
Bufiuel,” and Richard Brautigan’s “The Sidney Green- 
street Blues.” Michael Ondaarie imagines a meeting 
between Wallace Stevens and King Kong. Maya An- 
gelou berates “Miss Scarlett, Mr. Rhett and Other Lat- 
ter-Day Saints.” 


C.K. Williams has a movie poem called “Nostalj 
William Jay Smith one called “Old Movie Stars.” John 
Ashbery has not only “Daffy Duck in Hollywood” but 
captures the films of an era in “Forties Flick”: 


Service’s celebration of Grace Kelly’s wedding (he 
wound up m Monaco) and a rather more jaded take on the 
same event by Graham Greene. Edmund Wilson sneers 
at chums who sen out to become Hollywood writers and 
see "... the principles of Truth and Right/Em bodied in 
Paul Muni with a beard.” Kart Shapiro suggests that 
Hollywood is “a possibly proud Florence. 

The poet John Berryman is represented by four poems 
and ids suicide by drowning, fittingly commemorated by 
Roger McGough in “The Death of John Benyman in 
Slow Motion” with its last tine, "Fade to black.” 

If films offer the lamest poet rich metaphors, at least 
one poet, Anthony Brode, is clearly fed up with film 
buffs ("It’s the sixth time I’ve seen Cahgarij I’ve 
boarded Potemkin before^ Birth- of a Nation’s a long 
operation^ But must I be midwife once mare?”) 

WXL Auden would surely be surprised to know that 
"Four Weddings and a Funeral” has made him as big a 
star as Hugh Grant He wrote for films but obviously was 
not a buff: 


‘7/i bra and panties she sidles to the window: 

Zip! Up with the blind. A fragile street scene offers 
itself. 

Wish wafer-thin pedestrians who know where they are 
going." 


"The camera records visual facts: />.. all may be 
fictions ... 

The camera may do justice to laughter, but must 
degrade sorrow." 


There are curiosities, such as the Yukon poet Robert 


"I Am Not a Camera” was Auden's tide for die 
poem. 
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War weattier u.i(i return w 
the Northeast ant: 7iid- 
At’.antrc coas* by Mcrcay 
art d last i*uo Tuesdav 
Toronto and Chicago n.ll 
have thunderstorms Sunday 
then dry. cooler weather 
early next wreak. Extreme 
hear w « I attend (ram Texas 
w Florida Los AnjtelB9 will 
hawe more showers 


Europe 


Stormy weather win alowfy 
ude in 


subside m central and east- 
ern Europe, tut the wilt 
spread north mto Scandi- 
navia Western areas, 
including France and Eng- 
land. will be dry and mild 
Sunday, but will turn stormy 
early next wee k Italy mil 
*um dry and warmer. 


Asia 

Ram wfl spread from Korea 
across Japan Sunday Into 
Monday, with most areas 
drying by Tuesday. Bering 
will be mainly dry with a 
wanning trend. Shanghai wKl 
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Together. Apart. Together. • Ai 
Melanie Griffith and Don Johnson ! 
you guessing. This time, they’re headed for 
a divorce — their second. But they still 
share a publicist, who says that “both of 
them want to proceed along this path 
now.” Griffith filed divorce papers last 
year, citing irreconcilable differences. The 
couple attempted a reconciliation, but it 
didn’t take and Griffith never withdrew her 
petition. Griffith. 37, and Johnson, 45. have 
a 5-year-old daughter, Dakota. They first 
married in 1976, divorced two years later, 
then remarried in 1989. 
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A five-hour history of the Beatles fea- 
turing two “new” songs will be shown in 
November on ABC. Paul McCartney, 
George Harrison and Ringo Starr added 
vocals and music to unreleased recordings 
by John Lennon of “Free as a Bird” and 
“Real Love.” The two-night special will 
includerare footage of the Beatles in tbeir 
youth, the network says. 



movies, is on a six-day visit to the im- 
poverished Caribbean nation as a goodwill 
ambassador for fee Unioef. • 
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Children in Haiti, greet Julia Roberts. 


The stage asd screen personality Fer- 
nando Fenian G6mez was awarded the 
Prince of Asturias prize Friday fra his 
extensive conrohntitmto the arts. The iuty 
sad jthadchdwaJFenaa Gomez, 74, fol- 
lowing half a century of professional 
artistry” asacinema, theater and televiriOD V 
actra, director and airfKwr.FenianGfrmezjs . 
perhaps best known internationally for his 
role of ties eccentric pamteHtaber in 
‘ *s 1994 Academy Award winning 
“Bdte Epoque. ’ Considered the 
ic world's equivalent of die Nobel, 
award carries a 5-miUkm-peseta 
($40,000) cash prize and a sculpture by 
Joan Mink 
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President Jean-Bertrand Aristide wel- 
comed Julia Roberts to die National 


Palace in Port-au-Prince and thanked die 
actress for drawing attention to the plight of 
many of Haiti's children. “She came to 
bring more love to our kids,” Aristide said. 
The star of “Pretty Woman” and other fait 


Diana, the Princess of Wales, will visit 
Moscow for fee first time Monday and 
Tuesday, British Embassy officials said. 
The princess will visit fee Tushinb chil- 
dren^ hospital in her capacity as patron of 
fee hospital's aid fund. 
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assured, it’s that simple. Arid charging the call to your 


AT&T.Calling Card helps minintize. hotel surcharges. 
So nest time you hare w make a call in the middle 


of fee night do it the best way possible, in your sleep 
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